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that these youz men need amd should have l

protection.

I aovee that it is impussible under any sys- 1
term of leaislation heretofore adopted to aff iud |
tiem perfect protection. Means of evasion |
have been found, and they lave been vic-J
tims to theinordinate demands which have‘
resnlted in gragping as high as twenty-five
or thirty-three and a third por cent for debts |
p rfectly well seenred. T do'think that this)
isa great and dangerous innovation. We!
have got along very well withont being oh-
licel t) go to New York. If they insist
upon going to New York for seven per cent.,
and if it is necessary to mike the rate seven per
cent., make it so; but I utterly prote-tagainst
throwing down every sort of protection to
the thoughtless young men who come into
life, weakly confitent, calculatingupon profits
which they will never realize, and becon-
ing victims to the first sharper with whom
they come in contact. Make your interest
what it should be. Let it be seven per cent.
if you will make it so. There is a difference
of ‘opinion upoa that su ject in spite of the
alarm lest New York should take awav all
onr capital. I hold in my hand aletter trom |
an intelligent gentleman in the city of Balti-
more, who says in 8o many words that six
per c=nt. should be the legal Tute cf in‘erest,
and that most alarming, dangerous aud mis-
cliievous results will follow if that ceases to
be the rate. Hesays:

¢ As this question is of very great and
vital intere<t to the citizens of our State,
pardon me for saying that the means, thrift
and indusiry of the State at large shou'd be
carefully guarded,” &e. ¢ The statute rate
of infterest should Le six per cent. If it b»
thoght proper agreements might be made
for sixty or ninety diys with a larger in-
terest—s2ven per cent.”’

Mr. Danien. Who is that?

Mr. CHamBurs. James W. Ailnut, a very
highly respectable president of the Bauk of
Comumerce. 1 maintain that ths policy of
this report has been found throughall time {
to prejudice the pecaniary interests of a |
State. I do not think that moneyed ins'itu- l
tions have gone on better in New York than
in Baltimore, or better in the State of New
York than in the Stite of Maryland.

T here is another argument. Our people
are paying seven per cent. in fact. Tsuppuse
now it may be said to be the universal prac-
tice every where, and [ am prepared for such
a proposition here, to charge to the borrower
the taxes due to the government of the United
Srates, and the State and the county, makinz
up just abuut one per cent. This m1kes the
interest just about seven per cent., which the
borrower pays. You may assume money to
be any staadard you please, except that which
merchants engag-d in large speculations,
and makiog in anticipation enormous profits,

place upon it, and this is about as much as

money is worth in the ordinusy pursnits
of life. Farmers do ndt make six per
cent. on their capital, T ventureto assertitas
a fact, having been in thit department my-
self for some furty odd years. I say that
rarming thronghout the Siate of Maryland
do-s not proluve six per cent. on the capital
employed. I say ikt human employments,
ex-ept those which are carried on at a great
risk and therefore proluce great profits, do
not pay that amount, a business which pus
six per cent. in Baltimore being re arded a
fair business. ’

But [ sy again, I do not care 80 much
what rate vou fix, if you will restrain the
woney lend-r, and protact those who are
torrowing money from his high rates. My
own opinlon is that six per cent. is enough,
and | shall vote against inereasing it; that s,
six per centl. with the addition of the taxes
and dues, waking it about seven per cent., i3
as much aa [ think persons outi of the city
can possibly derive a profit from by the loan
of money. In the city there are thousands
of ways by which mercantile men manage to
get more. They pui their funds into a bank,
and get their discounts, and make their ar-
rang ments by which they can get one, two,
or thoee per cent. a mouth. Twm wiiling to
let them wanage their business as they like.
But there i3 a clags of people, chielly those
residing in the country, young men coming
into the possessioa of real estate, who have
all the confidence and amhitious expectations
of youth, who hope to réalize the largest
crops from which they are to obtain almost
fabulous sums; and it will le«d to nothing
but damage to let them go heedless and
thouzhtless into the market, even under the
very shadow of vour constitutional provi-
sions. to ind themselves victims, ruined and
penniless. 1 ask for protection fur these.
At the proper time T gha'l offer the fullowing
amendment, which 1 hope the chairman of
the committee will adopt:

« 1t shiall always be lawful for parties hav-
ing money on bond or mortgage judgments
or other security to contract for the pay-
ment of taxes, and dues to the United States,
the Stute of Marylind, the county and other
public dues by the borrower, 8o as to retain
to the lender the clear amount of legal in-
terest,”’

Mr. Sawps gave notice of the following
substitute fur the report of the committee :

“The rate of interest in this State shall
not exceed six per cent. per annum, ani no
higher rate shall be taken or demanded, and
the legisiature shall provide by law all neces-
sary forfeitures, fines and penalties against
receiving or demanding any higher rate of
interest.”

Mr. MizLer. The subject-natter now under
consideration, i3 certainly one of great im-
portance. We cannot touch thie question of
mouey very well in this conveation, without



