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The respective factors to be used in the computation of tax are
that proportion of the investment income, ordinary income and allow-
able deductions, respectively, of the fiduciary estate for the taxable
year as is equivalent to the ratio of the accumulated net income to the
total net income, of the fiduciary estate for such year.

A fiduciary is allowed a personal exemption of $200.00 to apply to
the net income of the fiduciary estate which is accumulated.

The tax is computed by adding 69, of the taxable portion of the
investment income to 2% % of the taxable portion of the ordinary in-
come and subtracting therefrom 29, of the portion of deductions and
the personal exemption allowed the fiduciary.

CORPORATIONS

Every corporation (domestic or foreign) having any income allo-
cable to the State under the provisions of Section 246 of the law is
required to file a return. Affiliated corporations are required to
file separate returns.

Tax at the rate of 1% 9, of the net income allocable to Maryland
is imposed upon corporations.
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The State Auditor’s Department was reorganized by the Acts of
1929, Chapter 226 (Annotated Code, Article 19, Sections 45 to 52, in-
clusive).
The Governor appoints the State Auditor for a term of office be-
ginning on the first Monday in May next ensuing his appointment and

*Qee the Conservation Department, page 88, for full account of
duties of office.



