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thereafter to be made to such stockholder, as well upon the monies CHAP. 38,
regularly paid, as upon those paid after default, shail be computed  \ummar
onty from the time that such instalment was made good. .

14. ANp BE IT ENACTED: That no member of the sald company Sariwl sock ouly
shall be answerable in his peison or individual property tor any idues, &
contract or engagement of the said bank; or for any lusses, defici-
encies or failures, of the capital stock thereof, but all the said capital
stock, together with all property; rights dnd credits; of the said in-

Btitution, shall at all times be answerable for demands agaiust the
said bank. ) ‘ .

15. AND BE IT ENAUTED, That the president and directors shall | Powers of preih
determine the manner of conducting the concerns of the said bank,
and the rules and forms to be pursued therein; they shail appoint
and pay all subordinate agénts by them deemed necessary, and dis-
pose of the funds and credits of the said bank, in the comion coutse
of banking, for the use and benefit of the said stockhofders, and
make a dividend of profits after the end of the first year, and semi-
annually thereafer. ) ‘

16. AxD B 1T ENACTED, That the president and directors of miectionsvacan-
the baid bank may hold an annual eléction at the banking house, af- “*
ter notice as aforesaid, and in the mean time should a vacancy hap-
pen the president and directors may supply the same {rom among
the stockholders; ,

17. AND BE 11 ENACTED. That in case of sickness or absence Preident prots
of the president, the board of directors shall choose one of their
body to act as president pro tem.

18. AND BE 1T £NAcTED, That the president and directors may puidisg t te
purchase or fease real property. and cause to be erected all neces- erceted
sary buildings, convenicncies and securities, for said bank,

19. AND BE vt E¥ACTED, That the said bank may be cuncerned  Arficles in which
in ballion, gold and silver coin of the United Stat-s, mortgages, comeds T
bills of exchange; and notes, or any collateral securities, that may
appear expedient to the president and directors.

20. AND BE IT ENACTED, Thatordinary discounts may be done Ordivary disopuindd
by the president and two directors, but the presulent and three di-
rectors shall be a board necessary for transacting the genéral bu-
siness of the bank.

21. AND BE 1T ENACTED, That the stock of the said bank may st howtobe
be translerved by the holder in pérson ar by power of attorney, but pransterred.
all debts actually due to the said bank; by a stuckholder offering to
transfer, must be first d schargeds '

29, AND BE IT ENACTED, Tuat the president and diveéctors, and  presidenr, 3cc fo
subordinate agents of the said bank, shal! severally swear, or atlirm; take an vath,
that they will faithfully and difigently perform the duties of their
respective stations; and the said subordivate agents shall moreover -
give satisfactory security to the president and divectors of the said
bank before they shall be pormitied to act as such,

23 AND BE IT EXACTED, That when any note orbiflof exchange, Notes,kow parat
which shall be discounted by the president and directors of the e
Farmers Bank of Leonard-Town, or deposited in sard baunk for
collection; shall on its face be negotinble at said bank. and payable
either at the banking house, or any other house or ofticoin Levsiard-

"Town, notice given at tie bank, or house, or office. where it may
be made payable, as the case may be, by any officer of said bank;

-
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