1817, LAWS OF MARYLAND,

CHAP. 93, tion, and nothing more, shall at all times be answerable for the de-

. ‘-—v-J mands against the said company. i
foniobeme ™ 7, AND BE IT ENACTED, That the affairs of the bank shall be
naged managed by twelve directors, and a president to be chosen by the
directors, all of whom shall reside in Fredevick county; stockhold-
ers actually resident within the United States, and none other, to
vote by proxy; aud after the first election no share or shares which
shall not have been holden (our calendar months prior to the day of
ticetion shall confer a right of suffrage.

8. Anp BE 1T £NAcTED, That in choosing directors the stock-
holders shall be entitled to vote as follows: For one share and not
mote than two shares, one vote each; for every two shares above
two and not exceeding ten, one vate; for every four shares above
ten, and not exceeding thirty, one yote; for every six shares above
thirty and not exceeding sixty, onc vote; for every eight shaves
above sixty and not exceeding one hundred, one vote; and for eve-
ry ten shares above that number, one vote; but no person or per-
sous, or hody politic, shall be entitled to a greater number than
thirty votes, and all votes at elections shall be by ballot, delivered
‘ In person or by proxy.
oo™ © 9, AND BE 1T ENaCTED, That no person can be admitted to

take his seat as director, unless he shall be at the time a stockhold-
er, holdiug at least ten stiares, and if he shall at any time cease to
) be a stockholder as aloresaid, he shall cease to be a director.

Htons—Voeamw 90, AND BE IT ENACTED, That the president and directors first
chasen shall hiold their seats for twelve months, and the president
and eleven directors may be ve-elected at the regular annual elec-
tions; if the president shall be chosen out of the number of direc-
tors, his place shall he supplied by the directors from among the
stockholders; and if 2 vacancy shall at any time happen among
the directors by death, resignation or otherwisce, the divectors shail
elect a director to fill the vacancy fur the residue of the year, from
among the stockholders. -

Brosicentpro tame 11, AND BE IV ENACTED, That in case of sickness or necessa-
ry absence of the president, he shall in writing signify the same
to the directors, who shail appoint one of the board of directors

appoinmentp 10 ACt @S president pro fempoye. o ) o

custiier, officcrs 12, AND BE Tr ENACTED, That the board of directors for the

Se bank shall have power to appoint a cashier, and other oflicers and
gervants, for execoting the business of the company, and to allow
such compensation for their services as shall be reasonable; no di-
rector shall be entitled to any ewolument unless the same shall
have been allowed by the steckholders ata general meeting; ‘the
directors shall make such compicnsation to the president for lis ex-
tracrdinary attendance at the bank, as shall appear to them' rea-

. gonable. .

e o b 13. AND BE 17 B¥ACTED, That the boarll of directors shall
have power to purchase, rent or lease. proper buildings for the
bank, and to have such houses fitted up and secured with vaults,
&ec. at the expense of the company,

Rgleybylaws,de 34, AND BE IT ENACTED, 'Fhat the board of directors and pre-
sident shall have pawer 1o make, revise, alter or apuul, rules, ore
ders, by-laws and regnlations, for the government of the company,
and that of their oflicers, servants and affairs, as a majority of

Votes allowed



