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large fums of money to effect fo laudable and beneficial a work, and it is juft
and proper that they, their heirs and afligns, thould be empowered to reccive
reafonable tolls for every in fatisfa¢tion for the money advanced by them in car-
rying the work into execution, and the rifk they run: And whereas it may be
neceflary to cut canals, and erect locks and other works on both fices of the
river, and the legiflatures of Virginia and Maryland, imprefled with the impor-
tance of the obje&, are defirous of encouraging {o ufeful an undertaking :
Therefore,

11. WBe it enaltev, by the general affembly of Maryland, That it thall and
may be lawful to open books in the city of Annapolis, George-town, and Fre-
derick-town, in this ftate, for receiving and entering fubfcriptions for the faid
undertaking, under the management of Chriftopher Richmond, and John David-
fon, merchant, or either of them, at the city of Annapolis, William Decakins
and Benjamin Stoddert, or either of them, at George-town, and Jofeph Sim
and Abraham Faw, or either of them, at Frederick-town, and under the ma-
nagement of fuch perfons, and at fuch places, in Virginia, as thall be appointed
by a& of affembly of that government; which fubfcriptions thall be made per-
fonally, or by power of attorney, and fhall be made in Spanith milled doliars,
but may be paid in foreign filver or gold coin of the value. That the {aid books
fhall be opened for receiving fubfcriptions on the eighth day of February next,
and continue open for this purpofe until the tenth day of May next inclufive,
and on the feventeenth day of the faid month of May, there fhall be a geuerul
mecting of the fubfcribers at the town of Alexandria, of which meeting notice
fhall be given by'the faid managers, or any four of them, in the Muryland 2rd
Virginia gazettes, at leaft one month next before the faid meeting; provid:d,
that if the fame time of receiving fubfcriptions, and of mecting, fhould not be
“appointed by the legiflature of Virginia, then there fhall be a meeting of the
fubfcribers at the time by them appointed at the place aforefaid, notice whereof
to be given as aforefaid, and the fubfcriptions made at the times and places ap-
pointed by Virginia thall be then received, and fuch meeting thall and may be
continued from day to day until the bufinefs is finithed; and the a&ting mana-
gers, at the time and place aforefaid, fhall lay before fuch of the fubferiders as
thall meet according to the faid notice, the books by them refpectively kept,
containing the ftate of the faid fubfcriptions, and if one half the capital fum
aforefaid fhould, upon examination, appear not to have been fubfcribed, then
the faid managers, at the faid meeting, are efnpowcrcd to take and receive fub-
fcriptions to make up the deficiency ; and a juft and true Lift of all the fubfcri-
bers, with the fums fubfcribed by each, fhall be made out and returned by the
faid managers, or any four or more of them, under their hands, into the general
court of each ftate, to be there recorded ; and in cafe more than two hundred
and twenty-two thoufand two hundred and twenty-two dollars and two ninths
of a dollar fhall be fubfcribed, then the fame fhall be reduced to that fum by the
faid managers, or a majority of them, by beginning at, and firiking off a fhare
from, the largeft fubfcription or fubfcriptions, and continuing to ftrike off a
fhare from all {fubfcriptions under the largeft and above one fhare, until the fum
is reduced to the capital of two hundred and twenty-two thoufand two hundred
and twenty-two dollars and two ninths of a dollar, or until a fhare is taken from
all fubfcriptions above one fhare, and lots fhall be drawn between fubferibers of
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equal fams, to determine the numbers in which fuch fubfcribers thall ftand on a

lift to be made for ftriking off as aforefaid ; and if the fum fubfcribed fhll ex-
ceeds the capital aforefaid, then to ftrike off by the fame rule until the fum fub-
fcribed is reduced to the capital aforefaid, or all the fubfcriptions are reduced to
one thare, and if there ftill be an excefs, then lots to be drawn to determine the
fubfcribers who are to be excluded to reduce the f{ubferiptions to the capital
aforefaid, which ftriking off {hall be certified in the litt aforefaid ; and the faid
capital fum {hall be reckoned and divided into five hundred fhares of four hun-
dred and forty-four dollars and four ninths of a dollar each, of which every
perfon fubferibing may take and fubfcribe for one or more whole fhares, and not
otherways. Provided, that unlefs one half of the faid capital {hall be {ubfcribed
25 aforefaid, all fubferiptions made in confequence of this a& (hall be void; and
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