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or a majority of them, fhall order and diret; and if any of the faid proprietors fofi"*mp»
thall refufe or negle@ to pay their faid proportions within one month after the i
‘fame fo ordered and advertifed as aforefaid, the faid prefident and direttors, or a
majority of them, may fell at aution, and coﬁve’y to the purchafer, the fhare
or fhares of fuch proprietor fo refufing or negleting payment, giving at leaft
one month’s notice of the fale in the Maryland and Virginia gazettes ; and,
after retaining the fum due and charges-of fale out of the money produced there-
by, they fhall refund and pay the overplus, if any, to the former owner; and
if fuch fale thall not produce the full fum ordered and directed to be advanced as
aforefaid, with the incidental charges, the faid prefident and direCtors, or 2 ma-
jority of them, may, in the name of ‘the company, fue for and recover the ba-
lance, by adion of debt on the cafe; and the faid purchafer or purchafers fhall
be fubject to the fame rules and regulations as if the faid fale and conveyance
had been made by the original proprietor.

VI. anp, to continue the fucceflion of the faid prefident and directors, and to
keep up the {ame number, ¢ it enatted, That, from time to time, upon the Proprictors
expiration of the faid term for which the faid prefident and directors were ap- 5.7 2 00°
pointed, the proprietors ¢f the {aid company, at the next general meeting, fhall &c. /
either continue the faid prefident and directors, or any of them, or choofe others
in their ftead ; and in cafe of the death, removal, refignation or incapacity, of
the prefident, or any of ‘the faid dire@ors, may and fhall, in manner aforefaid,
ele@ any other perfon or:perfons to be prefident and direGtors, in the room of
him or them fo-dying, removing or refigning, and may, at any of their general
meetings, remove the prefident or any of the directors, and appoint others for
and during the remainder of the term for which fuch perfon or perfons were at
firft to have a&ed.- -~ : :

VIL ﬁﬁﬁ B!Z it mia&en, That c\;ery prefident and direttor, before he acts Whnis to take
as fuch, fhall take an oath or atirmation for the due execution of his office. an oata, .

VIII. dnb be it-enafted, That the prefence of proprietors having one hun- Propriziors to
dred fhares at the leaft, thall be neceffary -fo conftitute a general meeting, and [ go
that there-be 2 general miecting of prdprietors on the firft Monday of Auguft in ”
every year,, at fuch convenient town ab fhall be from time to time appointed by
the faid general meeting, but if a f{ufficient number fhould not attend on that
day, the proprietors who:do attend may adjourn fuch meeting, from day to day,
till a general meeting of proprietors f}§all be had, which may be continued, from
day to day, intil the bufinefs of the company is finithed ; to which meeting the
prefident and direCtors fhall make report, and render diftin& and juft accounts
of all their proceedings, and on finding them fairly and juftly ftated, the pro-
prietors then prefent, or a majerity. of them, fhall give a certificate thereof, a
duplicate of iwhich fhall be entered on the faid company’s books; and at fuch
yearly general meetings, ! after leaving in the hands of the treafurer fuch fum as
the proprietors, or a majority of them, fhall:judge neceflary for repairs and con-
tingent charges; an: equal dividend of all the net profits arifing from the tolls
hereby granted, fhall be ordered and made to and among all the proprietors of the
faid company,’ in proportion to their feveral fhares; and upon any emergency, in
the interval between the faid yearly mreetings, the faid prefident, or a majority of
the faid dire@ors, may appoint a general ‘meeting of the proprictors of the faid
company, at any convenient town, giving at.leaft one month’s previous notice in
the Maryland and Virginia gazettes, which meeting may be adjourned and con-

~ tinued as afarefaid. _

IX. dnd be it enafted, That for and in confideration of the expences the faid Canals, &c.
proprietors will be at, not only in the cutting the faid canals, eretting locks and V:ﬁigr;“ R
other werks for opening the-different falls of the faid river, and in improving and P
extending the:nmavigation thereof, but in maintaining and keeping the fame in re-
pair, the faid canals and works, with all their profits, fhall be, and the fame are
‘hereby vefted in the faid proprietors, their heirs and affigns for ever, as tenants in
common, in proportion to their refpective fhares, and the fame fhall be deemed

- real



