omar. 387,
Khssion: vty five directors of the said company, and that in said election,

directors.

- Judges of election

Qualifieation.

LAWS OF MARYLAND. 0
time and place ot holding an clection for a president and

- stockholders may vote in person or-by proxy, according to
the namber of shares held, and the commissioners afore-
said, or three or more of them, shall be judges of the
first election of directors; and any stockholder shall
be eligible as president and directors,and the said commis-
sioners shall deliver over the original subscriptions to the
president and directors immediately after their election.

Afnnal eleetionof ~ Sec. 7. Jnd be it enacted, That to continue the succes-

Judges thereof

sion of the president and directors of said company, six di-
rectors shall be chosen annually, after notice as afuresaid,
on the first Monday of April in every year, in the town of
Port Deposite, by the stockholders of said company, and
that the directors of said company, or a majority of them,
shall have power to appoint judges of all elections, and to

Eieets prendent. elect a president of said company from amongst the direc-
His compensation. {ors, and to allow him such compensation for his servicss

Case of vacancies.

Daratien of offiee,

as they may deem proper,fand if any vacancy shall occur by
death, resignation or refusal to act, of any president or direc-
tor before the year for which he was elected has expired,-a
personto fill such vacarcy for the residue of the year,may be
appointed by the gresident and directors, or a majority of
them, or by the dircctors, or a majority of them, if the said
vacancy occurs in the office of president; and that the pre-
sident and directors of the company shall hold and exercise
. their offices until a new electionof president and directors;
and that all elections, which are by this act, or by the laws
of said company, to be made on a particular day, if not
made on such day, may be made at any time within sixty
days thereafler, after notice as aforesaid.

asnuat gemenst  Sec. 8. JInd be it enacted, That a general meeting of the
meetings.

stockholders of the said company, shall be held annually at
the time and place appointed by the president and directors

Special genernt OF 52id company, or a majority of them, or by the stock-
mectings.

ol &

Notice requir-
.

holders owning at least one-fourth of the whole stock sub-
scribed, upon giving thirty days public potice of the time,
and place of holding the same, and when any such meeting
called by the stockholders, such notice shall specify the
particular object of the call, and if any such called meet-
ing, a majority, in value, of the stockholders of said com-
pany, shall not be presentsin person or by proxy, such
meeting shall be adjourned, from day to day, without trans-
acting any business for any time not exceeding three days,
and if withinsaid three days, stockhglders having & majos-
ity, in value, of the stock subscribed, do not thus attead,
such weeting shall be dissolved definitively.




