%

& Free People must have, jta.foundation, laid in ap educated
and e enlightened constltuency Should a system of COmmon‘
Schools be established in the present sound and reliable condi-

tion of the State ﬁnances, a portion of the surplus revenue

could with safety, be gnnually invested for the use of schools,

and the interest upon it distributed to the Counties and the

City of Baltimore on such Dasis as to the General Assembly

mlght seem just and proper.. Thus, in the course of years,.
without additionsl taxation, a fund might be accumulated.
which, added 4o that already existing, would bethe pride and

glory of the State, and a last.mg bepefit and blessmg to her

people.

The recalpts on. a.ccounh of the Sinking Fund in the fiscal
year, which ended the.30th of September, 1858, are manifest-
 ed in Statemerit B, and appéar to have been $225,047.54 ; of
which amount the sym of $205,735,05 was the interest upon
the stocks held by the State for thie use and increment of the '
said Fundy-and -$19, 312" 49 was gurplus revenue transferred
in: secordance wifl séotion 1, chzpter 860, of the Acts of As--
sembly of 1853. The 'suni: of §90,457.49 of these aggregate
ressipts wab disbursed and:-irivesééd for the use of the Fund ;
leaving uninvested and to its credit $134,590.05, v

The Sinking Fund, a} the clpse, of the preceding fiscal year,
amounted to $3,997,276.44, and it was increased during the
yo8PHst clossd 45° e é‘u{n"éi’ 81ibgs 27371, '
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STAT ‘Eﬁsﬁow_s the ctér and amount of the stockg
a8 L0 -

hefd b; the Sinku% Tund as of ibfle 30th of September, 1858,
yTHTT B 0o o
a ﬁ'algo ti1e charac rang moKn é urchased for the use of the
Smfgmﬁ 8. fr?m\ the (ﬁ; eptember, 1857, to tbe 30th
of Be eptomb ey, ‘
,71,& mll ?tg(@bse;yad,&ha&t}m pmh@se of stock for the Sink-
ing Fupd, has not been as gEengive. as ip preceding years;
;h#g,gﬁgmng t0 the aoarsity 0f. the atocks.of the State in the
mgpket; and the Treasyrer, hag. found it absolutely impossible .
to_purchase ta any, considerable:extent, notwithstgnding he..
hag, aythorised themast kberaloffers.  This faot, though gt
}ngh compliment to the credit of the State, has heen.upfaxorn.
able t6 the augmentatign of the Sinking Fund,




