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" Mr. Wilson, froti @ommittee on-J adiciafy, "report@d’ g%
faverably, wmsb x‘o@oﬁe\i‘amend‘mems e "*“ vHIGY

Senate bill; Fll "No "18’ drititled vkl A“ to'1é ’a‘i;:
seétion elghty five 15! 517 Article 237 0f 't’h"“(!&
Public Giéneral TaWs, “title ‘Coxpoi"atmﬁ‘s 71l uf) t‘1’E
‘Genera) Regulat1ons“" és enacted b¥'thé Ac t of 1892"’
chapter 109, and! 6"t qenabt the sé’ﬁl’ with 'amen q'
ments.’ IAERSEYS RE P PO AV P ettt e

o ‘AMEND'M“ENT P'ROPO‘SE'D'_-- el nad e

By the Committee:
After the words *“A' bill,” insert the followmg m
lieu of the original bill :
““Entitled An Act to repeal section 85 L:of Article .
23, of the Code of Public General Laws, title ‘Corpor-’
atlous > sub-title ‘General Regulations;’ as enacted;py
the Auts of 1892, chapcer 109, and tore- ena tﬁ,the sgme;
with amendments , .
‘ ; A gl Id R < AT
‘Section 1. Be 1t enacted bg, thg ener em‘bwa
of Maryland, ‘That, section 85°T o Al tidle’28 of 'th
Code’ of 'Public Geéneral Laws‘, ,t}tl”,“b" 'o,raf‘i'(,)tffs
sub-title ‘Géenetal’ Begufatlons : a.s’"'eﬁa‘f:‘ ed by tie.
Acts of 1892, chapter 109, be and “the sé'm' 1s hereb'jr"
repealed and re-enacted so as to read as'fo ows

“85 L. The stockhdlders of every such corporatlon
shall be held individually responsible, equally and
ratably, and not one for aunother; for all contracts,
debts and engagements, of every such corporation to

the extent of the amount of their stock therein at the
par value thereof, in addition to the amount invested in
such stock. Persons havmg stock entered on the hooks,
of the corporation, in their names as Executor, Admlms-
trator, Guardian, Trustee or Pledgee, shall not be per-
sonally subject to any liability as such stockholders, but
the person pledging the stock and the estate and funds
in the hands of such executor, admlmstrator, guardian.
or trustee shall be sub]ect to the liability imposed upon,
the holders of said shares. And the hablllty of such,
stockholders shdll be an asset of the corporation for
the benefit ratable of 'all the depositors and creditors
of any such corporation, if necessary, to pay the bebts
of such corporation, and shall be enforceable only by
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