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thereon, shall remain exempt [rom State. County and muni-
cipal taxation,

SgcrioxN 1. Be it enacted by the General Assembly of Mary-
land, That four new sectious he added to Article 13 of the Code
of Public Local Laws of Maryiand (1930 Iidition), title ~Ilar-
ford County™, sub-fitle ~County Commissioners™, to lollow
Section 234D of said Article, to be known as Sections 203417,
2341, 234G and 2341, and to read as follows:

20415 The County Commissieners of Harford County he
and they arve hereby anwthorized awd empowered to borrow
from time (o time upon the faith and credit of arford
Countly a sum or sumx of money not o exceed one Lundred
thousand dollars ($100,000.00}, and at a rate of interest not to
exceed three per cent (37/) per annunm. for the purpose of
building two new sehool liouses in said County in or near the
villages of Darlington and FForest Hill.

234 The sald County Commissioners are hereby anthor-
ized to borrow, under the provisions of this Act, from such
bank, banker or trust company, or from any other source, as
they shall from fime to time select.  The said County Com-
missioners are authorized to execute and deliver the negotiable
promissory nofe or notes of the County Commissioners of
Harford County, to bhe signed by the president of the said
County Commissioners and the Treasurer of Harford Connty,
with the seal of the said County affixed thereto, in such de-
nomination or denominations, pavable ar such place and at
such date or dates as the said County Commissioners shail by
resolution provide. The said notes shall bear interest at such
rate or rates, not exceeding 39 per annum, as xhall be pro-
vided by resolution of the County Commissioners, such in-
terest (o be evidenced by semi-annual coupons attached to the
said notex and bearing the facsimile signature of the Treasurer
of Tharford County. Raid County Connnissioners are author-
ized to horrow under the provisions of this Aet by selling the
negotiable promissory notes herein anthorized, with coupons
attached, ar a discount less than the principal aamount thereof,
provided that the coupon interest, fogether with any such dis-
count, shali not exceed 297 per annun on the principal of said
Ioan. The said loan and every part thereof and every note;
coupon o1 other evidence thercof, and the interest puyable
thercon, shall be and remain exempt from State, County and
municipal faxation,

23G The proceeds devived fron <aid loan shall be placed
in a special fund by the County Treasurer. and shall be paid
ont by him only on warrants from the County Commissioners,



