THOMAS KING CARROLL, ESQ. GOVERNOR. 1608.
CHAPTER 84. CHAP. B4,

An att to incorporate a Bank, i3 be called by the name of the rauet kot 1515
Bun: of Sulisbury.

Scetion 1. B¢ it eancied by tie General Assembly of Afg- Dork csablishad
" ~stock—sharc

ryland, ‘That a Bank tu be called and known by the name of
the Lank of Salisbury, sluil b cstablished in the town of Salis-
bury,iu Somerset and | and | Worcester counties,and that the ca-
pi-al stock of the said Bank shall consist of fifty thousand dol-
lars, divided into two thousand shaes of twenty-five dollars
cach.

Sec. 2 Jnd be it caucted, That hooks of subscription for Porlstobe opru
the said capitai stock shall be opered at Princess Ann, on the
first Moidlay of May next, under the direction of William
Doue, James Polk, George Haudy, Litteton J. Dennis and
Wiiliam W. Handy, or any two of them; at Snowhill on the
same Gay, under the direction of Ephrain K. Wilson, Irving
Spence, Samuc! R. Senth, David K. Hopkins and John P.
DufTield, or any two of them, and ai Salisbury oo the same day
under the direction of Joln Rider, Jehu Parsone, George
Todd. Humphrey Humplireys and William B. Bell, or any
two of them, and the comiissioners above named or any two
ef them as aforesaid, on the day aforesaid, and at the places
aforcsaid, shall cause boolks to be opened at ten o’clock in the
morning and shall coatinue the same open until five o’clock
10 the afternoon, and if upon closiug the books of subscription
it shall appear that the subscriptions exceed the whole amount
of capital stock, then the said emnmissioners or any three of
them are hereby authoriseil, and some three of them direcied
to mcet at the town ot Salisbury, and so to apportion the
shares subsciibed, amonz the several subscribcrsﬁ(; propor-
tioral reduction, as may reduce the whole to the number 1o be
subscribed for, and if by the sari ecperation of reducticn an
exact proportion cannot be made amoug the several subscri-
bers by means of which & zveater number of shares must be
allowed 10 one or move of ti.e suh<cribers, or if the number of
subscriptions shall eveatvaily be zreater than the number of
shares, so that one share cantot be allowed to each and every
subscriber, then in either of the above cases, the said commis-
sioners or some three of thetn as aforesaid. shall ascertain by
lot 1o whom the gieater number of shares or their right of sub-
scription for . and retaining of one share (as the case may be)
s.all be vested.

Sce. 8 Jnd be it enacted, That cvery subscriber shall pay to Payment on veaex
the commissioners who shail attend for opening the books at
the time of subscribing for the same, the sum of two dollars
and fifty cents in specic, on each sharc that shall be hy him,
ber, or them subscnbed, aad cach suhscriber, shall within six-
ty days thereafter, poy 10 the Directors of the sait Bank the rerce peymes

n

Appropruttion



