LAWS OF MARYLAND /0001
CHAP. 125, u;al'suh;;eision, ;111!3l shall be' able to 'sue: and be'sued,
capaci- Pleact and beimpleaded in all ¢ourts of Jaw and equity in
tl;'s‘l : rhis State, or elsewhere) and to make and‘liﬁve%"'&ma
mon sealy and the same to breuk, alter and renew at their
pléasure, and also to ordain and establish such by:laws,
lordinances and . regulations, ns ‘shall ‘appear necessary
for regulating the eonderns of the said’ ‘&?‘drﬁ_ﬁbn' not
being contrary to-this aet, or to thé constitutionandlaws
i 4 of this State or of the United States,” 0~ w0
the amount of '~ SEex & Jnd ! be it enacted, "That no ‘policy of tatine
$25,000. o: fire insurance shall be issued until @pplication ‘shall
have been made for such insurance to an amount which
shall require, and on which shall be paid or secured 10
be paid, at rates established by said cumpany, premium
to the amount of twgnty-_ﬁve thousand dollars, and until
the expiration of this charter, no division of any funds
_received by or remaining in the hands of ,gaid,qamy ny
. shall be made, except as’ shall hereinafier be provided
for 3 but such fands shall be invested in securities and
et et o StOCKs, a8 hereinafter pravided for. . ¢ 4
Subseripticns. Qe 8 - Ahd be it enacled, 'l‘f‘\’pt the sa,id'coinngrw for
.t‘% [ n.

deel U

not to] BX0E O geiom melk atlt e tianly Foacnslom ad hQ NG TR A X - Teds:
. the better security of itS dealers, may receive su
oem 116:1& of a ‘stqmclt Joan {o hxi,%‘!‘!!ﬂbilgi"'ij%(“ qug%dig gixty
thousand dollars, to be paid in such man gx.iasl;sqig com-
ny shall direct, but in sums. nol less ﬂmh N’.é"‘}'f ol-
S Jars) 'and if over '{ha_t:umolun‘t', in_even si fr’l’s,éﬁh@n‘fy
dollars, the subseribers to receive certifica es (herefor, t
e designated certificates of stock loan 5,)'5}‘@1}&1 , ‘o;t'
said certificates of stock loan, shall receive six per centum
yearly, on the amount thereof, which shall be paid semi-
annually, before any disposition of the funds of the com-
pany shall be made among the policy holders, or the
holders of the scrip ‘certificates as hereinafter provided ;
and in case of a deficiency*of means in any one year
Make good. {0 meetthe said inferest;the same shall be madegood
1 in the succeeding year, or as soon thereafter as the busi-
ness and resources of the company will permit ; it being
_.the true. intent and meaning of this act, thet should the
said sum of sixty thousand dollars, or move or any part
_thereof; or the iterest not divided thereon, be at any
time required to meeﬁﬂhxdmangﬁmiml&ﬁzwﬂ'wxs
such amount, shall be -made good to the holders ot such
-+ certificates of stock, laan,\',bqfo:n,ﬁstigiaﬁng or dividin
the profits of, the business, and that said sixty thousan
-dollars or more, with all interest thereon which shall then
be ¢ ue,, shall on the winding up of this company and be-
fore any, pnyments shall be made o the helders of said
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