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1847. ~ LAWS OF MARYLAND,

enap. 111.be declered until the nett profits exceed twenty-five
thousand dollars, and the first dividend only to be made;
of the profits exceeding that sum, and in case the nett
profits exceed the sum of |went¥.-ﬁve thousand dollars,,
the person holding a policy, or his beirs, exeeutors, ad-
ministrators or assigns may renew the same for seven
. years thereafter, by executing his note or eonfessing &
judgment as aforesaid for one half of the ori'?inal pre-
mium, and every seven, years thereafter shall be enti-
tled to a similar reduction until the whole premium shall
be extinguished, at whieh period his, her or their pro-
perty-shall be insured without premium or interest or
expenses, as long as this chaster shall endure ; provided
always. that before any such reduction of premium or
interest thereot shall be made, at every septennial dis-
tribution of profits after the first distribution, the sum of
ten thousand dollars of the nett profits shall_ be added
to the first sum of twenty-five thousand dollars, to
constitute an active capital to meet losses.

Tovestments.  SEC. ¥5. Jnd be it enacted, That all investments of
interest, money or cash paid in advance as premium,
shall be made in such manner as the board of directors
mlg direct. )

Directors to-  Sec, 16. And be it enacted, That on the last Mon-

:é::ﬁ'i‘;'t‘i:‘;‘_ day of April, eighteen hundred ard forty-nine, and
annually thereafter, the directors shall publish in one or
more newspapers published in Allegany county, a
statement showing the amount of premium notes, judg-
ments and cash advanced, amount of losses ineurred, ex-
penses and nett profits. : :

Liability of - ‘Sgc. 17. Mnd be it enacted, That no member of
membem.  this commpany shall be answerable for any losses
which may be sustained beyond the amount of his

premium note, or judgment, or cash adyanced by way of

premium, :

Witnesses. Sec. 18. Jind be it enacted, That n the suit by or
against the said company; no member of the corpora-
tion shall on that account, if he be not a party to such
suit or suits in his individual capacity, be incompetent
as & witness, | :

General meet- ' SE0. 19. /And be it enacted, That a general meetmg

ingt. . of the members of the company may be ealled in  suc
manner and after such notice as shall be prescribed by

 the constitution or bye-laws, at which general meeti
the constitution or bye-laws may be repealed, change
or altered. : Siatpebone, e phinmdt,
Banking for- , SEC. 20. And be il enacted, That nothing in this act
bid. contained, shall be so construed as to authorise the said

PHILI

<orpors
omrgr e
Szc.
[Pporatiol
its pass
isla
to itself
sure,

their su
created
name an
portatiox
SUCCOssic
sued in
‘common
erally to
for estab
bo.t'g ve
ance of |
dize or
Philadel
Seo.
said com
dollars e
to ‘be sub
such mat
pursuance
Sec. 3
company
‘consisting
stockhold
member o
directors
in each an
‘to continu
#aid direct



