1818, LAWS OF MARYLAND.

cHAP, 167, 2. Jnd be it enacted. That the capital stock of said corporg.
‘e~ tion shall net exceed ten thousand dollars, to be divided into five
St se hundred shares of twenty dollars each, and that subscriptions to
be opencd the said capital stock shall be opened in the town of Williamsporty
under the divection of Jacob T, Towson, Michael A. Finley, Ed-
ward G. Williams, Edmund H, Turner, and Milton H, Sackett, or
any two or more of them, on a day appointed by them for that
urpose, and notified in the papers published in Hagers-town, at
{,mst three weeks previous thereto, who shall meet on the day ap-
pointed for receiving subscriptions, at ten o’clock A. M. and con-
tinue the same open until five o'clock, P. M. and if the ‘subscrip-
tions shall exceed the capital, the commissioners shall n‘Fm on
the same according to the subscribers, by proportionate deductions,
so that the whole be reduced to the proper limit; but if the said
subscriptions shall not be filled on the first day, the commissioners
aforesaid may adjourn from day to day until the whole stock is
subscribed, and those who have previously subscribed shall be en-
titled to the stock in said company, from each of whom the sai
commissioners shall exact the first instalment of two dollars and
fifty ¢ nts on eacli shave so subseribed, riig
At b 8. And be it enacted, That within ten days after closing the snb-

seriptions cominiise

o e seviptions, fwo or more of the commissioners shall meet at Wil-
preidontand di- Jiamsport for the purpose of holding an election for the president
and directors, ; 4
Fivedirectors to 4y Jnd be it enacted, That the stockholders aforesaid, o such as
ei—is choase, 1y Shall be present i “person; or by proxy, shall elect, by ballot, out
bty apresideit 6F thie stockholders, five directors, to serve until successors to
them shall be chosen: aud the said corporation shall annually
thereafter, upon the same day in each and every year, or within
ten days thereafter, in like manner elect five directors for one year,
or until successors to them shall be chosen; and the said directors,
immediately after their appointment, and so after every Uuhbnlue t
apprintment as aforesaid, shall choose from among the stockhold-
ers, by ballot, a president, to serve for one year from the time of
his appointment; and the said president, and his successor, for the
time being. <hall always be entitled to vote as a divector, and shall
perform such uties, and receive such compensation for his ser-
vices, as the directors shall from time to time appoint; and in case
any director shall be chosen president, the remaining directors shall
i mediately choose. by ballot, from among the stockholders. a per-
son to supply his places and wheneser a vacancy shall happen in
the office of director or president, by deaths resignation, or remov-
al from the state, or by any other means, it shall immediately be
filled by baliot by the directors, from among the stockliolders, until
the next election in course. i bl e e
Kopermorbody 5, JAmd be it enacted, That in choosing divectors no person or
wore than 20votes Botly politic shall have more than twenty voles, and that each pe
A son_having one or more shares under the said humber of tw
shall have one vote for every shive so belds
fimeriptions, 6. Jnd be it enacted, That it shall and may be lawful for the said

resident and directors to call and demand from the said subscri-

ers respectively, all sums of motiey bﬂytﬁm subscribed, in instal-
ments not excecding two dollars and fifty cents -n each share, uni-
Aler pain of forfeiture of their shares, and of all previous payments
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