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. L AWS of
I1I. @nv, in order to prevent any

the provifions aforefaid in the fs
niftrator upon the eftates aforefa

 ful for the faid William Kilty to-

-

~ in his own pame, ,‘sr,s‘;gilgrdianftot.h;faii_ dren, and the f;'thc‘"faiﬁdibonds
 fhall be confidered to be held by him as guardian, and not as. miniftrator. -

Invelt the
overplus, &¢.

1V, ann, ‘whereas it appears that there is a ‘cfpnﬁdefab . fum of ready money

and bonds belonging to the faid eftates, e it enat hat the faid William
Kilty fhall be and he is hereby authoriiéd,ggmpowefefd, required and direted, as

guardian to the faid children, without any unneceflary delay, to inveft the over-

~ plus of the faid fum of ready money,and of the mon hich he fhall from

time te time receive upon the debts due to the faid eftates, ‘beyond what he fhall
be under the neceflity of applying to the payment of legal claims againft the
eftates, or of retaining in his hands for that purpofe, and alfo all fuch fums of
money as he fhall from tim time receive upon the bonds to be taken as afore-

faid upon the fales of the faid perfonal eftates, either in bank ftock, funded debt

of the United States, or to Joan the fame upon good and fufficient landed fecuri-
ty upon mortgage and bond, as to the | id guardian fhall appear moft ad-
vantageous to the faid infants; and fuch inveftment or loan thall be made in the

name of the faid William Kilty, as guarc o the faid children, and for their
ufe, and in cafe of a loan, the intereft (hall be required to be annually paid, on

~ condition of forfeiting the credit, and the credit given fhall be fuch as fo make

the portions of the feveral children payable at their refpcs ive terms of coming to

age, or as much fooner as the faid guardian fhall think proper; and when fuch

- mveftments or loan {hall be made as above dire&ted, the fame fhall pe confidered,
and is hereby declared to be, the property and eftate of the faid wards, feverally,
{fabje& neverthelefs to any difpofal or alteration, and reinveftment or loan, by the
faid guardian, under the ceftrictions and direCtions aforefaid, for. the benefit of
the faid wards; and in cafe of the death of the faid William Kilty, the fame
fhall not be confidered as a part of ‘his perfonal eftate, but as the property of the
{aid feveral wards, nor fhall his executor or adminiftrator have any further power

over the fame, than to make a transfer or aflignment thereof to the faid feveral |
wards, their refpective reprefentatives, or future guardian or guardians, which
transfer or affignment it thall be the duty of fuch executor or adminiftrator to
make without delay. o ,

V. dnd e it enaften, That the fxid guardian fhall be and he is hercby au-

 thorifed and empowered to pay off the diftributive fhares of the faid wards re-

fpectively, to them or. their legal reprefentatives, or any fubfequent guardian, by

. eransfers of the faid bank ftock or funded debt of the United States, or aflign-

‘ments of the faid mortgages and bonds, or in the bonds to be taken as aforef:id

upon the {ales of the faid eftates, obferving however in fuch payments to give to
each of the faid wards his or her due proportion or fhare, as near as it can be
done, in each of the feveral inveftments aforefaid, and fuch payments, {o made,
{hall be a full exoneration and difcharge to the faid guardian fram all claims by

the faid wards for- their refpe@ive diﬁ{ibu'tive*»{hares ; provided however, that fuch

ayments {hall be made at the fame rate or price for fuch bank ftock, or funded

debt of the United States, as tk -ftments were made; and provided alfo, that

i the faid William Kilt o\  unreafonable and improper delay or negli-

B gcnccm collecting the mor

of the faid perfonal




