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£e} (B) Certificate of payment. Upon payment of inheritance
taxes or taxes on commissions, determined by the Register to be due,
the personal representative shall be entitled to receive a certificate
reciting that such taxes have been paid. Such certificate shall set forth
in detail, if requested by the personal representative, any items of
real or leasehold property the inheritance taxes with respect to
which have been paid. Any such certificate may be filed among the
permanent records of the estate maintained by the Register.

Part 4,—Powers of Personal Representative.

7-401. General powers.

A personal representative, in the performance of his duties pur-
suant to Section 7-101, may exercise any power or authority con-
ferred upon him in the will, without application to, the approval of,
or ratification by the Court. Except as otherwise validly limited by
the will or by an order of Court a personal representative may, in
addition to any power or authority contained in the will and to any
other common law or statutory power, properly:

_(a) retain assets owned by the decedent pending distribution or
liquidation, including those in which the representative is personally
interested or which are otherwise improper for trust investment;

(b) receive assets from fiduciaries or other sources;

_(c) perform the decedent’s contracts that continue as obliga-
tions of the estate, and execute and deliver such deeds or other docu-
ments under such circumstances as the contract may provide;

(d) satisfy written charitable pledges of the decedent;

(e) deposit funds for the account of the estate, including moneys
recewed from the sale of other assets, in insured interest-bearing
accounts or in such short-term loan arrangements as may be reason-
able for use by trustees;

. (f) wote stocks or other securities in person or by general or
limited proxy;

(9) hold a security in the name of a nominee or in other form
without disclosure of the interest of the estate; but, in such case,
the personal representative shall be liable for any wrongful act of
the nominee in connection with the security so held;




