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sale 1in newspapers having general circulation in each of
Anne Arundel, Howard, Mcntgomery, and Prince George's
Ccunty and 1in such other medium of puklication as the
Authority may determine or may ke exchanged for other
bcnds c¢n the basis of par; provided, that such kcnds may
ke sold to the federal government at private sale at not
less than par, and, 1in the event less than all of the
authorized principal amcunt of such kcnds is scld tc the
federal government, the bLalance may be scld at private
sale at not less than par at an interest ccst tc the
Authority not to exceed the 1interest cost tc the
Authority of the portion of the bonds scld tc the federal
gcvernment.

{e) In case any of the public cfficials, of the
toard, whose signatures agppear on any bozds c¢r coupons
issued under this subtitle shall cease to ke such
officials before +the delivery ctf such bcnds, or in the
event any such officials shall have Lkeccme such after the
date of issuance thereof, said bonds shall nevertheless
be valid and binding obligations of said Authority in
accordance with its terms. Any prcvisicns cf any law to
the contrary notwitastanding, any kcnds issued fpursuant
to this subtitle shali ke fully negctiabple.

(£) All banks, trust companies, bankers, savings
banks and institutions, tuilding and 1lcan associations,
savings and loan associations, investpent companies and
cther persons carrying om & kanking or investment
business; all insurance ccmpanies, insurance
associations, and other persons carrying on an insurance
business; and all executors, administrators, curators,
trustees, and other fiduciaries, may legally invest any
sinking funds, moneys or cther funds belcnging tc them or
within their control in any bonds or other okligations
issued by the Authority pursuant to this subtitle,
rrovided that such bonds and other okligations shall ke
secured by an agrzement between the 1issuer and the
federal government in which the issuer agrees tc korrow
from the federal governmert and the federal government
agrees tc lend to the issuer, pricr to the maturity of
such konds cr other okligations, &@mcneys in an amount
which {together with any other mcneys 1irrevccalrly
comnitted to tne payment cf princigal and interest on
such bcends or other obligations) will suffice to pay the
principal of sucn bonds or cother «cbligaticns with
interest to maturity thereon, which moneys under the
terms of said agreement are required tc be used for the
purpose of paying the principal of and interest on such

bonds or other obligaticns. at their wmaturity. Such
bends and other obligations shall ke authorized security
for all public deposits. It is the rfpurpcse of this

secticn to authorize any persons, political sukdivisions
and officers, public or rrivate, tc use any funds owned
cr ccntrolied by ther for the purchase of any such konds
or other obligations. Ncthing ccntaina2d in this section
with regard to legal investments shall ke ccnstrued as
relieving any person of any duty of exercising reasonable



