3580 LAWS OF MARYLANL Ch. 940
Article 81 -~ Revenue and Taxes
19.

<9y <4 THE-STATE-DERARTHENI-OF ALSESSHENTS —AND
JAXATION —HAY—REDYCEGE-T6—100— PERCENT-FHE-ASSESSHENT-OF
RESEIENTIAL-REAL PROPERFY——DANACELE—BY—FL00Ey—WATER—OR
SEWNAGEw—~THE-DEPARTHENE-AESO-—NAY-FELUCE-UE-TE—I00-PERCENE
THE-ASSESSHENT—OF - RESIDENFIA L REAL - RGP ERTY-HHICH-FACES—H
SUBSEANTEAL ——FHBEAT——OF — FECUERINGC- #1665y WATER-CGR-SENAGE
BANAGE-AS—DLTERNINED - BY-FHE-DEPARTHENT~

AG) 1) WITH RESPECT TC THE ASSESSMENT OF ANY
IMPROVEHMENTS TO_REAL_ _PROPERTY CONSTRUCIEL _PRICE TO
JANUARY 1, 1977 AND OCCUPIED BY THE CWNER USED AS THE
PRINCIPAL PLACE OF RESIDENCE, THE DEPARIMENT MAY REDUCE
THE AMOUNT OF THE ASSESSMENT IN WHOIE CR IN EART EASED ON
THE ECONOMIC OBSOLESCENCE OF THE IMEROVEMENIS WHICH HAVE
BEEN DAMAGED BY FLOOD AND WHICH FACE A SUBSTANTIAL THREAT
CF RECURRING FLOOD DAMAGE, OTHER THAN FOR FLCOD LCAMAGE
CAUSED SOLELY BY TIDAL ACTIION.

(2) The assessment of residential real
property damaged or destroyed by flcod, fire, stcrm or
any sudden force of nature [shall] MAY not be increased
when the fproperty is restored cr replaced, if the
property is comparable in value to the prcrerty damaged
cr lost as a result of the damage or destructicn and
provided that the assessment was not reduced or atated
because of damage or destruction.

SECTION 2. AND BE IT FURTHER ENACIED, That this Act
shall take effect July 1, 1977.

Approved May 26, 1977.

CHAPTER 941

(House Bill 478)

AN ACT concerning
Residential Real Property - Iax Credits

FOR the purpose of permitting local sutkdivisions under
certain conditions tc provide .a tax credit on
damaged or threatened residential real progperty.
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