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AUTHORIIY SHALL CHARGE AN INTEREST EATE EQUAL TO THE MARKET
BATE PFCR A CONVENTICNAL LOAN OF CCMPABABLE RISK. THE
AUTHORITY BAY GRANT R DIRECT LOAN ONLY AS A LAST RESORT,
WEEN ALL CTHER AVENUES FOBR FINANCIAL ASSISTANCE HAVE BEEN
EXHAUSTED.

(2) THE AUTHORITY MAY GUARANTY A LOAN MADE TO
AN EIIGIEIE APPLICANTI. THE TERMS AND CONDITICNS OF A LOAN
GUARANTY ARE WITHIN TEE SOLE DISCRETION OF THE AUTHORITY.
THE AUTHORITY MAY NOT GUARANTY NORE THAN $500,000 $150,000
OF A LCAN. THE DURATION OF THE LOAN GUARANTEED MAY NOT
EXCEED 1HE TERM OF THE CONTRACT.

(3) {I) THE AUTHORITY BAY GUARARTY NO MORE
THAN 10 PERCENT OF 2 PERSON'S EQUITY INVESTMENT IN AN
ELIGIB1E CCRPORATION.

(II) TBE AUTHOBRITY MAY NOT GUARANTY A
PERSON'S EQUITY INVESTMENT IF THAT PERSON:

{a4) PREVIOUSLY HELD AN EQUITY
INVESTIMENRT IN THE COEECFATION;

(B) PREVIOUSLY PARTICIPATED IN THE
MANAGEMENT OF THE COEECEFATION; OR

{C) IN ANY OTHER MANNER IS RELATED
TC TEE ENTEBPRISE, 1I1S CURBRENT SHAREHOLDERS, OFFICERS, OB
OTHER MANAGEMENT PEESCKNEL.

(I1I) THE AUTHORITY BAY NOT GUARANTY MORE
THAN $5604600 $150,0C0 CF A PERSON'S EQUITY INVESTMENT IN AN
ELIGIEIE CCEPORATION.

(8) THE AUTIHORITY SHALL GRANT LOANS OR
GUABRANTIES PRIMARILY FCF FUNDS USED AS WORKING CAPITAL.

(5) THE AUTHORITY MAY CONLY GUARANTY A LOAN TO
BE USED FOR PROJECIS FINANCED BY FEDERAL, STATE, OR LOCAL
GOVERNMENT, WHERE THE INDIVIDUAL HAS APPLIED FOR SUCH
FINANCIKG BUT HAS EEEN BEJECTED.
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SUBJECT TO <THE AUTHORITY OF THE SECRETARY OF ECONOMIC
AFD CCMBUNITY DEVELOPMEMT, THE AUTHORITY MAY:

1 ADOPT EYLAWS FOR THE REGULATION OF ITS
AFFAISES ANL THE CONDUCT OF ITS BUSINESS;

(2) ADOPT AN OFFICIAL SEAL ARD ALTER THE SANME
AT PLEASURE;

(3) MAINTAIN AN OFFICE AT PLACES WITHIN THE
STATE AS IT MAY DESIGNATE;

(4) SUE ANL BE SUED IN ITS OWN NAME AND PLEAD
AND BE IMPLEADED; SERVICE OF PROCESS IN ANY ACTION SHALL BE



