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sukbdivisions, municipal corporations, or puklic agencies of
any kind.

7.

(a) The payment cf any funds under the provisions of
this Act for the ¢rpurpose of assisting in construction,
rencvation, restoraticm, improvement and equipping the
existing Lyric Theater located in the City of Baltimore,
Maryland, including tbhe acquisition of land and the payment
of architects' and engineers' fees, shall be contingent upon
. tke prcvision by the Lyric Foundation, 1Inc., {or the
University cf Baltimore Educational Foundation, 1Inc., or
both, ] cr {their] ITS successor [or successors] in interest,
of a sum up to Twe-Millioa-Rive-Hundred-Theusand-bollases

492,500,000y 32,000,000 and the provision by Baltimore City
of a sum up to _$1,000,000 as as-egual-—and-matehin
funds for this project from private and other public
sources. The saiad Lyric Foundation, 1Inc., [or the
University cf Baltimcre Educational Foundation, Inc.,] e
boethy cr ([their) ITS successor [or successors]) in interest
shall have until Jume-3+ July » (19781 1980, to present
evidence satisfactory to the Board of Puklic Works of the
sum that it has raised as an-egquai-and-matehing——£fund funds
for the purpose of assisting in construction, remnovation,
restoraticn, improvement and equipping the existing Llyric
Theater located in the City of Baltimore, Maryland,
including the acquisition of 1land and the payment of
architects' and engineers' fees. Upon receiving from the
Bocard of Fuklic Wcrks a certification of such suitable
evidence cn or ftefore Jusre—3 July , 19783 1980, the
Treasurer of the State is hereby authorized, empowered and
directed to proceed to spend the proceeds of said loan, or
any pcrtion thereof equal-and—satehing proportionate to the
sum raised ky the Lyric Foundation, Inc., [or the University
of Ealtimore Educaticnal Foundation, Inc., or both,] or
ftheir] ITS successor [cr successors) in interest and the
sum__raised Ly Baltimcre City on a Lkasis of 1/2 State funds
to 1/3 of the funds rrovided by the Lyric Foundation, 1Inc.,
to 1/6 of the funds provided Ly Baltimore City in
accordance with the cther provisions of this Act. If such
satisfactory evidence of the raising of a sum up to ITwe
Millicn—-Five——HundE€ed——Thousand-—-bollars——{$2,500,000})
$2,000,000 ky the Lyric Foundation, Inc., and $1,000,000 by
Baltimore City as an——equal—and-matehing a fund for this
project is not presented to the Board of Puklic Works om or
before Juse—3 July 1, [1978] 1980, no funds under the
provisicns of this Act shall thereafter ke paid over to or
expended for the furpose of assistng in construction,
rencvation, restoraticn, improvement and equipping the
existirg 1lyric Theater 1located in the City of Baltimore,
Maryland, including the acquisition of land and the payrment
of architects' and engireers' fees.

(k) (1 For the purpose of this section, the value
of Lkona fide and kirding pledges of cash, GUARANTEED LOANS,
and tona fide qgifts «¢f real property and/or buildings,
including real property and buildings condemned and donated



