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1(3) akove, The Baltimore Symphony Crchestra Association
shall rrovide $2556656688 3$5,000,000 and Baltimore City
shall rrovide $2,5CC,000 for this project. The Baltimore
Symphcny Orchestra Asscciation and Ealtimore City shall have
until June 1, 1980 tc present evidence satisfactory to the
Board «c¢f Fuklic Werks that these funds will ke provided and
that nc further State funds are necessary. Upcn  receiving
frcm the Bcard of Puklic Wcrks on or before June 1, 1980, a
certification of suitekle evidence, +the--Treasurer--of-—the
State-—-shall-expend-the-procesds—of-the-loan the proceeds of
the loan shall ke expended in accordance with the provisions
of this Act. If satisfactory evidence of the raising of a#
least-—ah-equat—aad the matching £faemd funds for this project
is not rresented to the Board of Puklic Wecrks on or before
June 1, 1980, the proceeds of the loan shall ke transferred
to the Annuity Bond Furnd and applied to the debt service
requirements of the State.

A5) No perticn cf the proceeds of the loan or any of
the ratching funds may ke used for any purposes other than
the purposes set forth in Section 1, (3) akove, except that
the matching funds may ke used for equipping of the project.

(€) The payment cf funds under the provisions of this
Act shall ke made by thke Board of Public Works upon__receipt
of information as requested and subject to terms and
conditions established ty the Board of Puklic Works. No
State funds will be used for current or future operation_and
maintenance costs.

45} (1) There 1is hereky levied and imposed an
annual State tax on all assessable property in the State in
rate and amcunt sufficient to pay the principal of and
interest on the Lkonds as and when due and until paid in
full, such principal tc be discharged within fifteen years
of the date cf issue cf the bonds.

SECTIICN 2. ANLC BE IT FURTHER ENACTED, That this Act
shall take effect June 1, 1¢78.

ApprovecC May 29, 1978a

CHAPTER 950
({Hcuse Bill 16S7)
AN ACT ccrcerning

Transportaticn - Excise Tax Exemptions for
Ncnrrcfit Organizations

FCR the purrose of exerpting from the excise tax provisions
vehicles used—-for——tEansporting—jeople-to-programs—of
pEivatey——nonprofit——organizationsw owned Ly certain




