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SEETION-F+- ANB~BE-I1T-FURTHER-ENAEFTEDy That-any-and--aii
obiigatiens--iasHed~~pursuant--£e--the-adtherity-of~this-Aek
shaltl-be-deemed-to-be-negetiable-instruments-and-shati--have
and--pessess--ail--the--attributegs-of-negetiable-ingtruments
undex-the-laws-ef--the--fkate--eof--Marytand-~--Any--and--aii
ebligations-~issued-~-purauant~-to-the-anthoerity-of-this-Aeky
their-transfexr;-the-interest~-payapte~thereon-and-any-~-ineeme
derived--therefrom--{inetuding--any--preofit-made-in-the-sate
frem-the-taxnes-pe-tevied--in--any--sueh--£figeat--year-~prove
inadeguate--fer-~-gueh--paymentr~-additienal--tanes--shali-be
ievied-in-the-gueceeding-£fiseat-year-£o~--make--4p--any--sueh
defieieney----Fhe--County--may--apply--teo-the-payment-ef-the
prineipal-ef-and-interest-en-any-bends-iasued-hereunde¥r--any
funde--reeeived-by-it-£from-the-State-of-Marytandr-the-United
States-of~Ameriear-any-ageney-er-instrumentality-thereeof;~ox
fxrem-any-other-seuree---tf-gueh-funds-are~-~granted--foxr--the
purpese-ef-assinting-the-County-or-the-Hoapital-in-£finaneing
the--hespitat--imprevementsr--tanes--that-might-ethervwise-be
reguired te-be-levied-urder-thig-Ret-may-be~reduced-~or--need
ret-pbe-levied-te-the-entent-that-any-sueh-funds-are~-reeeived
e¥-reeeivable-in-any-£fiseal-year-

SECTION~8~ ANB-BE-IF-FURTHER-ENACTEB; Fhat--the-~-Ceunty
mayy-~-p¥ier--te--the~-preparation-ef-definitive-bonds;~issue
interim-certificates~or-temporary--bendsy--with--e¥--without
eouponsr--exehangeable--for-definitive-bonds-when-sueh-bends
have-been-executed-and-are-avaitabie-for-delivexry,;-provideds
heweverr-that-any-suek~--interim--eertificates--or--temporary
bends-~shalti--be--iggued--in--ati--respeets--subjeet--to-£he
restrigtiens-and-requirements-set-forth~in--this--Aet~-~-The
Seunty-~-mayr-by~-apprepriate-resetution-ef-the-Board;-previde
for-the-replacement-ef--any--benda--issued--hereunder--whieh
shati--have--become--mutitated--ox-be-iost-er-destreyed-upen
sueh-eenditions-and-after-reeeiving-sueh-~-indemnity--as-~the
Seunty-may-require-

SECTION -5~ 7. AND BE IT FURTHER ENACTED, That any
and all obligations issued pursuant to the authority of this
Act shall be deemed toc be negotiable instruments and shall
have and possess all the attributes of negotiable
instruments under the laws of the State of Maryland. Any
and all obligations issued pursuant to the authority of this
Act, their transfer, the interest payable thereon and any
income derived therefrom (including any profit made in the
sale thereof) shall be and are hereby declared to be at all
times exempt from State, county, municipal or other taxation
of every kind and nature whatsoever within the State of
Maryland.

SECTION -36-8. AND BE IT FURTHER ENACTED, That the
authority to borrow money and issue bonds conferred on the
County by this Act shall be deemed to provide an additional
and alternative authority for borrowing money and shall be
regarded as supplemental and additional to powers conferred
upon the County by other laws and shall not be regarded as
in derogation of any power now existing; and all Acts of the



