HARRY HUGHES, Governor 2501

€43 (5) There is hereby levied and imposed an annual
State tax on all assessable property in the State in rate
and amount sufficient to pay the principal of and interest
on the bonds as and when due and until paid in full, such
principal to be discharged within fifteen years of the date
of issue of the bonds.

¢5)--Prior--to-~-the--payment--of-any-procceds-under-the
previsiens-ef-this-Aek-fer-the-purpeses-set-£ferth-in-seetion
1¢3}-abever-Kent-Ceunty-shatl-provide~an-~equal-and--matehing
ameunE-~of--up-£e-$17500,000-fox-thin~preject-and-shaii-have
until-June~1;-1983-~to-present-evidence-satisfaetory--£o~-the
Board--of--Publie--Werks-that-this-equai-and-matehing-ameunt
witi-be-previded---Upon-reeeiving-from~the-Beard-~eof--Publtie
Worke--a-~~-gertificatior-that-such-auitable-evidence~han-been
reeeivedr-the-proper-efficera-of-the-~-State~-ghaltl--disburae
the-preceeds-of-the-loan~-to-Kent~-County-as-a-State~grant~£for
expenditure--in--aceordance-vwith~-the-provisiens-ef-thin-Aetr
Preceeds-of-thig-lean-that-eannet~be-expended-in--acgerdanee
with~-thig~Act-shalli-be~transferred-to-the-Annuity-Bond~-Fund
and-applied-te-the-debt-service-requirements-ef--the~-Stater

SECTION 2. AND BE IT FURTHER ENACTED, That this Act
shall take effect June 1, 1981.
Approved May 19, 1981.

CHAPTER 647
(House Bill 810)
AN ACT concerning
Real Property - Assessment - Sewer Service
FOR the purpose of requiring that, in making a valuation of
real property, the-absenee-er-presence-ef-gewer-gerviee
te~-the--propertyr~-oxy-if-there-is-private-servieey the

condition of hat-serviee the septic system or well on
the property, shall be taken into consideration.

BY repealing-and-reenaetingr-with-amendments; adding to

Article 81 - Revenue and Taxes
Section 4¢bJ¢:3¢x3 19(a)(13
Annotated Code of Marylan
(1980 Replacement Volume)

SECTION 1. BE IT ENACTED BY THE GENERAL ASSEMBLY OF
MARYLAND, That section(s) of the Annotated Code of Maryland
be repealed, amended, or enacted to read as follows:



