2918 LAWS OF MARYLAND Ch. 781

Seetion-12~-163¢a)
Annetated-Code-of-Maxyland
¢3975-Veltume-and-1580~5uppiementy

B¥-repeating-and-reenaetingr-without-amendmentsr

Artiele~~~-Commereial-baw
Seetion-12-464¢by
Annetated-cede-of-Maryland
+3975-Yotume-and-1980-Suppiementsd

Article - Real Property

Section 10-103(b)

Annotated Code of Maryland

(1974 Volume and 1980 Supplement)

SECTION 1. BE IT ENACTED BY THE GENERAL ASSEMBLY OF
MARYLAND, That section(s) of the Annotated Code of Maryland
be repealed, amended, or enacted to read as follows:

Artiele~---Commereial-baw
32-303+

taj)-¢)~-Exeepi--as--provided--in-subgeetions-{b}r-te}r
{d}r-and-¢e)-of-this-seetiony--t¢1})}--a--tender--may--eharge
tnterest--at~~-an--effeetive--rate--of-simple-interest-not-in
exeesn-of-8-percent-per-year-on-the-unpaid-prineipat-batanee
of-a-loan-if-there-is-a--written--agreement--stgnred--by--the
berrewer--whieh--sets--forth-~-the--stated--rate--of~-interest
eharged-by-the-tender~

¢23--if-a-tean-made-under-paragraph-{1j)--ef--this
subseetion-is-seeured-by-the-pledge-eof-collateral-whieh-is-a
eextificate--of~depesit-hetd-by-the-borrewer;-the-liender-may
eharge-interest-at-a-rate-not-to-exeeed-2-pereent-in--exeess
ef--the--rate--ef--interest--payable--en--the-eertificate-ef
depesit~

¢33--3f-a-tean-made-under-paragraph-{1)--ef--£hisg
subgeetion--ig--geeured-by-the-pledge-of-cottaterat-whieh-is
ether-than-a-savings-aceount-ex-i+f-sueh-tean--ig--upsecuredsy
the-iender-may-charge-a-rate-of~intereat-not-in-execess-ef-18
per¥eent~

€4}-~-iF-~A--EOAN~MABE-UNPER-PARAGRAPH~ (1} ~0F-TH8
SUBSECTION-$5-MADE~ON~-A~-bANB~ INSFTAREMENT -CONTRACF--WHICH-~- 156
SUBJIECT--FO--THE-PROVISIONG-OF-FEFLE-10-O0F~THE-REAL-PROGPERTY
ARTPICREr~FHE~~LENPER - -MA¥--EHARGE~~A~~-RATE--OF--INFEREST--AS
PERMITFED-IN-SEE€FEON-12-404¢B)-OF-FHI5~-ARFICEE~

32~4084~-
fb)——A-}ender-may-ehafgé—interest—at-any—effeetive—fate

ef-simplte-interent-Rot-te-exNeeed-1l6-pereent~per-annum-~en-the
prineipat-batance-ef-a-tean~



