HARRY HUGHES, Governor 1973

CHAPTER 609
(House Bill 521)

AN ACT concerning
Maryland Industrial Land Act -~ Loans

FOR the purpose of providing that certain loans ere-net-te-be
eonsidered-debtg-~er-obligatiens-eof-the-county~~or--Battimore
€ty may be undertaken or entered into by-a-eeurty certain
counties or Baltimore City without regard to certain
limitations and without complyving with certain procedures;
and making provisions of this Act severable.

BY repealing and reenacting, with amendments,

Article 41 - Governor - Executive and Administrative
Departments

Section 443

Annotated Code of Maryland

(1982 Replacement Volume)

SECTION 1. BE IT ENACTED BY THE GENERAL ASSEMBLY OF
MARYLAND, That the Laws of Maryland read as follows:

Article 41 - Governor - Executive and Administrative
Departments

443.

A loan under this subtitle is a general obligation of the
borrowing county, to the repayment of which the county's full
faith and credit are pledged or an obligation of Baltimore City
repayable from assets and revenues as provided in the loan
agreement. HOWEVER; -NOTWITHSTANBING-ANY-OFTHER-PROVEISION~-OF - bAWS
A-LSAN~YNBER-THIS~-SUBFIPRE-215--HOF-A~-DERT~~6R~~0BLISATION--OF--THE
COUNTFY¥~-OR-BARTIMORE~CITY-WITHIN-THE-MEANING-OF - 3FE8-cHARTER~-SR-ANY¥
APPLICABREE~-PUREIE-EOCEAL-OR-PUBRLIC-CENERAR-BAWs ~ I NERUB I NE~-WETHOUT
BIMITATION-ANY--PROVISION--RERATING~~T0~~A~~biMITATION-~UPON-~THE
BORROWING-~-OF -~ -MONEY¥B~--0OR~--FHE~-~INCYJRRINS~-6F~~BERT¥ HOWEVER,
NOTWITHSTANDING ANY OTHER PROVISION OF LAW, A LOAN TO-A-ESHUNT¥-9OR
BARTIMSRE~-€3¥¥ BALTIMORE CITY, BALTIMORE COUNTY, OR PRINCE
GEORGE'S COUNTY UNDER THIS SUBTITLE MAY BE UNDERTAKEN OR ENTERED
INTO BY A~-€oUMF¥ THE COUNTIES OR BALTIMORE CITY PURSUANT TO AND
WITHIN THE LIMITATIONS OF THIS SUBTITLE WITHOUT REGARD TO ANY
LIMITATIONS SET FORTH IN ITS CHARTER OR OTHER APPLICABLE PUBLIC
LOCAL OR PUBLIC GENERAL LAW THAT WOULD OTHERWISE APPLY, AND
WITHOUT COMPLYING WITH ANY PROCEDURES SET FORTH IN ITS CHARTER OR
OTHER APPLICABLE PUBLIC LOCAL OR PUBLIC CENERAL LAW THAT WOULD
OTHERWISE BE REQUIRED. The Secretary, upon the sale of any part
of the land secured by a loan agreement and prepayment of
principal as provided in this subtitle, shall execute a partial
release of such land from the lien of the loan agreement.




