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As--pf--the--dakte-of-ennctment-ef-chapter-623~ef-~the~-Acts~of
1981, ~enty~520,000;006~0f~the-bonds-autherized--to--fund-~-Pregram
6pen-Space~had-pbeen-igsuedr-and-it-was-antieipated-that-the~-S€ate
Preperty--Fransfer--FTax-weuld-eontinve-te-produce-funds-mere-than
suffieient-te-cover-dept--gervieer--costg~~of--the--proegramy-~-and
annualt--ailecationg-~-fer-~-State-and-tocat-projeetss ~~Accordinglys
Chapter-523-provided-for--the--further-~reduection-~of~--the--tetal
anthorigation--to~-borrow-£for-Program-Open-Space-£frem-£5676007000
£e~-6207000,000--in-~-eguat-~anndal--amounts-~through-~~3986- ~~Under
Ehapter-~523+--the--total--autherization~teo-borrew-was-reduced-€6
§52-4005;000-effeetive-Juty~-1,-1981i-and-te--£48,-800,000-~effective
Juty~-1;~-1982+-a~further-reduetion-£e-545,200,000-i3~-seheduted-teo
take~effegt~Jduty~37~-1983

Because~ef-adverse-eeopomie-conditions--and--ekher~--£faetorss
the--Bktate--Property--Transfer-~Tan-hag~-net-preduced-the-tevet-of
preeeeds~antieipated-on-the-date-of-enactment-ef-Chapter~--523--of
the--Aets-ef~-1981-er~en~the-date-eof-ennetment-of-the-1982-Program
open-Spaee-aticcations~Chapter-540-~of-~the~-pfgks-~e£f--1982y~~and
therefoerer~-the~total-of-debi~service-ebliigntions-program-eostsy
and-eutstanding-atiecatiens-fer-Program-Open-~-Epace~--projeets-~-is
new--~expeeted~-to~-exeeecdr-as-of-June-28;-1983;-the-gum-ef-actual
Frapnsfer~FTar-receiptg-and-the-ameunt-of~autherizsed~-but-~unissued
bonds-

Fhe~-Generai--Assembiy~-wishes~-te~-eover--a-portion~of-this
exeess-by-pogtpening~the-~-reduetion~-of~-autheriged-~indebtedness
seheduted-~-teo--takKe~-effeet-on-duty-1,y~-1983y-thereky~detaying-the
cempietion-of-the-phaged~reducktien~of-authorization-under-Chapter
E23-ef-the-Aektg-0£-3983-upki1-31991-and-~atse--thereby~-inereasing
the-~ameunt--of-apprepriated-Btate~funds-avatiable-fer-atlecatieon
to~pew-Preogram-Open-Space-projeets-for-£fiseal-year~1984-

SECTION 1. BE IT ENACTED BY THE GENERAL ASSEMBLY OF
MARYLAND, That the Laws of Maryland read as follows:

Chapter 403 of the Acts of 1969, as repealed and reenacted,
without amendments, by Chapter 540 of the Acts of 1982

That for the primary source of payment of the principal of
and the interest on the bonds or Certificates of Indebtedness
issued wunder the provisions of this Act as the same become due
and payable, there shall be and is hereby laid an annual tax
which shall consist of such amounts as may be necessary of the
proceeds of the tax on written instruments, imposed pursuant to
the provisions of Section 278A of Article 81 of the Annotated
Code of Maryland as set forth in Section 10 of this Act.

7.

That, in addition, and as the secondary source of payment,
there shall be and is hereby levied and imposed an annual State




