ROBERT L. EHRLICH, JR., Governor Ch. 377

BY repealing and reenacting, with amendments,
Article — Business Occupations and Professions
Section 17-512 and 17-604(b)

Annotated Code of Maryland
(2004 Replacement Volume and 2004 Supplement)

SECTION 1. BE IT ENACTED BY THE GENERAL ASSEMBLY OF
MARYLAND, That the Laws of Maryland read as follows:

Article - Business Occupations and Professions

17-512.

(a) With the consent of a licensed real estate broker, one or more licensed real
estate salespersons and licensed associate real estate brokers who are affiliated with
the licensed real estate broker may:

(1) organize and wholly own a professional service corporation under the
Maryland Professional Service Corporation Act; OR

(2) FORM A LIMITED LIABILITY COMPANY UNDER THE MARYLAND
LIMITED LIABILITY COMPANY ACT.

(b) A professional service corporation _may be organized and owned OR A
LIMITED LIABILITY COMPANY MAY BE FORMED under this section by any number and
any combination of licensed real estate salespersons and licensed associate real estate
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