Ch.1 2005 LAWS OF MARYLAND

(III) THE NUMBER OF HEALTH CARE PROVIDERS IN EACH
CLASSIFICATION AND GEOGRAPHIC TERRITORY;

(IV) THE TOTAL AMOUNT OF REIMBURSEMENT REQUESTED FROM
THE RATE STABILIZATION ACCOUNT;

(V) THE NAME, CLASSIFICATION, AND GEOGRAPHIC TERRITORY OF
EACH HEALTH CARE PROVIDER ELECTING NOT TO RECEIVE A RATE REDUCTION,
CREDIT, OR REFUND; AND

(V) ANY OTHER INFORMATION THE COMMISSIONER CONSIDERS
NECESSARY TO DISBURSE MONEY FROM THE RATE STABILIZATION ACCOUNT.

(F) ON-A-QUARTERLY-BASIS-AND WITHIN 60 DAYS OF RECEIPT OF A REQUEST
FOR REIMBURSEMENT FROM THE FUND, THE COMMISSIONER SHALL DISBURSE
MONEY FROM THE RATE STABILIZATION ACCOUNT ON A QUARTERLY BASIS TO
MEDICAL PROFESSIONAL LIABILITY INSURERS TO BE USED TO PROVIDE A RATE
REDUCTION, CREDIT, OR REFUND TO HEALTH CARE PROVIDERS.

(G) IN ANTICIPATION OF REIMBURSEMENT OR ON REIMBURSEMENT FROM
THE RATE STABILIZATION ACCOUNT, A MEDICAL PROFESSIONAL LIABILITY INSURER
SHALL PROVIDE A RATE REDUCTION, CREDIT, OR REFUND TO A POLICYHOLDER AS
FOLLOWS:

(1) FOR PREMIUMS PAID ON AN INSTALLMENT BASIS, THE RATE
REDUCTION OR CREDIT SHALL BE APPLIED AGAINST THE BASE PREMIUM RATE DUE
ON THE NEXT INSTALLMENT; AND

(2) IF THE AMOUNT OF THE RATE REDUCTION OR CREDIT IS MORE THAN
THE AMOUNT DUE ON THE NEXT INSTALLMENT, OR IF A POLICY IS PAID IN FULL, THE
POLICYHOLDER MAY ELECT THAT EITHER A REFUND BE ISSUED, OR THAT A CREDIT
BE APPLIED AGAINST THE BASE PREMIUM RATE DUE ON THE POLICYHOLDER’S NEXT
RENEWAL.

(H) DURING THE PERIOD IN WHICH DISBURSEMENTS ARE MADE FROM THE
RATE STABILIZATION ACCOUNT TO PAY FOR HEALTH CARE PROVIDER RATE
REDUCTIONS, CREDITS, OR REFUNDS:

(1) A DISBURSEMENT FROM THE RATE STABILIZATION ACCOUNT TO A
MEDICAL PROFESSIONAL LIABILITY INSURER CONDUCTING BUSINESS AS A MUTUAL
COMPANY SHALL BE REDUCED BY THE VALUE OF A DIVIDEND THAT MAY BE ISSUED
BY THE INSURER; AND

(2) A DISBURSEMENT MAY NOT BE MADE FROM THE RATE
STABILIZATION ACCOUNT TO THE MEDICAL MUTUAL LIABILITY INSURANCE SOCIETY
OF MARYLAND DURING ANY PERIOD FOR WHICH THE COMMISSIONER HAS
DETERMINED, UNDER § 24-212 OF THIS ARTICLE, THAT THE SURPLUS OF THE
SOCIETY IS EXCESSIVE.

() THE COMMISSIONER OR THE COMMISSIONER’S DESIGNEE SHALL
CONDUCT AN ANNUAL AUDIT TO VERIFY THE INFORMATION SUBMITTED BY A
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