HARRY HUGHES, Governor : 3633

BY adding to

Article -~ Financial Institutions

Section 13-235 through #3-243 13-241, inclusive, to be under
the new part "Part VII. Venture--Eapitat Equity
Participation Investment Program"

Annotated Code of Maryland "

(1980 Volume and 1984 Supplement)

SECTION 1. BE 1IT ENACTED BY THE GENERAL ASSEMBLY OF
MARYLAND, That Section(s) 13-235 and the part "Part
VII. "Remedies of Authority", respectively, of Article -
Financial Institutions of the Annotated Code of Maryland be
renumbered to be Section(s) %3-244 13-242 and the part "Part
VIII. Remedies of Authority", respectively. :

SECTION 2. AND BE IT FURTHER ENACTED, That the Laws. of
Maryland read as follows:
Article - Financial Institutions

PART VII. VENTURE-EAPIFAL EQUITY PARTICIPATION
INVESTMENT PROGRAM

13-235.

¢A¥ (A) IN THIS SECTION THE FOLLOWING WORDS HAVE THE
MEANINGS INDICATED.

¢By--"ACEREBITED~~-INVESTOR!~--HAS---FHE-~-MEANING~--YSEB-- 1N
REGURATION--B~-0F--FHE--5EE€URITIES--ACF~-~-O0F~--3933 7 ~--ANB--INCEUBES
INDiVIDYUARS-~--MEETING~--ESTABEIEHED-~-WEARTH---ERITERIA;--€ERFAIN
INEFITUTIONE 7 ~AND-BENIOR~OFFIE€IALE7-OR-INSIDERS-OF-156UER~--F1RME~

¢€3--UEERTIFIED~--BEVELOPMENT ~ ~-EOMPANY Y - -MEANS - ~A~-BEVEROPMENT
€OMPANY-6RGANEIRED-FOo~OPERATE-ON-A-EOEAL; -REGIONAL 7 --OR--8FATEWIBE
BAE18;--AB-EITHER-A~PRIVATE-NONPROFIT-CORPORATION-OR-A~FOR-PROFIT
ETOEK-CORPORATION; -FO-SERE-BPEBENTURES -SUARANTEED-B¥ - ~-THE~-FEBERAD
EMARL--BUBSINEES--ABMINEIEFTRATION--PERTAINING~-TO~-IBENTIFIABRE-SMARD
EONEERNE~-AND-TO-RENBER-OFTHER-ASS:SFTANEE-TO~-SMARE-BUEINESSES=

¢B3}--1€OMMUNITY--DEYELOPMENT -~ ~-EORPORATION- - {€BE} ! - -MEANS---A
COMMUNZIF¥-BASED-NONPROFIFT-CORPORATION-ORCGANI ZEB~-UNBER-FHE-SENERAR
BAWS--6F-~-FHE--5FATE--F6- - PERFORM--CERTAIN-COMMUNIT¥-8ERVICES-AND
REGYLATED-B¥-FTHE-COMMUNITY-SERVIEES~-ADMINISTRATION-OR--AN¥~~-6FHER
FEDERAL-~-ACSENE¥- '

¢{E)y--1€6-VENTURE! -MEANS »

€3)--AN--INVESTMENT--B¥--FHE--AUTHORIF¥--IN--QUALIFIED
SECURIFIEE~-OF-AN-ENTERPRISE-IN-WHICH-A-SUBETANTIAL-INVESTMENT--26
MABE--B¥-A-PROFESSIONAE-INVESTOR-FTO-PROVIDE-VENTURE-CAPITFAR-TO-AN
ENFERPRISEs-OR




