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42y A savings and loan association shall have its savings
accounts insured by the Maryland [Savings-Share Insurance
Corporation] DEPOSIT INSURANCE FUND CORPORATION or the Federal
Savings and Loan Insurance Corporation.

{By-¢33--NOFWITHSFANBING-THE-PROVIEI6NE-6F-EUBSEEFION- {A}-6OF
FTHIE-SECTION; ~A-BAVINES-AND-EGAN-ASEOEIATION-MAY-BE-PERMITFED- -0
OPEN--ANDB~-EONPUEF~-BUSINESS-IF-THE~GOVERNOR-BETERMINES -THAT-SUEH
ABE6EIATION -

¢3}--HAS--REEEIVED~-PRELIMINAR¥~--APPROVAL--~FOR
INSURANEE~-~B¥-~FTHE-FEPERAL-SAVINGE ~ANB-EGAN-INSURANEE-CORPORATION

{FEBIE€}+-AND

€33}~ -WOUEB-PROBABR¥-QUALIF¥-FOR-EUEH- - INEURANEE
UNBER-FTHE-APPLIEABEE-STANBARBE-6F-FTHE-FELI€E-

{2}--3F-~A--BAVINGE--ANB-hOAN-~ASS0EIATION; ~FHE- EAVINGS
ACGECOYNTS-OF -WHIEH--ARE-- INGURED--B¥--THE--MARYELAND--S5AVINGS-GHARE
INGURANCE--CORPORATION--ON--MA¥--26,--1985,--165-A-CUB65IDIAR¥-OF-A
CORPORATION--THAT--OWNG--~ANOTHER--EAVINGS--AND--hOAN-~AGS6EIATION
INCORPORATED-- IN-ANOTHER-SFATE, - THE-GAVINCE-AND-EOAN-ASS0EIATIONS
EAVINGE-ACCOUNTE-MAY-BE-INEURED-B¥-FHE- FUND-UNTIb-dUb¥--27--1987-

SECTION 2. AND BE IT FURTHER ENACTED, That Section(s)
10-101 through 10-117, inclusive, and the title "Title 10.
Maryland Savings-Share Insurance Corporation" of- Article -
Financial Institutions of the Annotated Code of Maryland be
repealed.

SECTION 5; AND BE IT FURTHER ENACTED, That the Laws of
Maryland read as follows:

Article - Financial Institutions

TITLE 10. STATE OF MARYLAND DEPOSIT INSURANCE
FUND CORPORATION

10-101.

(A) IN THIS TITLE THE FOLLOWING WORDS HAVE THE MEANINGS
INDICATED.

(B) "ASSOCIATION" MEANS A CORPORATION OR MUTUAL
ASSOCIATION THAT IS CHARTERED UNDER THE LAWS OF THIS STATE AS A
SAVINGS AND LOAN ASSOCIATION.

(C) "BOARD" MEANS THE BOARD OF DIRECTORS OF THE STATE OF
MARYLAND DEPOSIT INSURANCE FUND CORPORATION.

(D) "DIVISION DIRECTOR" MEANS ‘THE DIRECTOR OF THE DIVISION
OF SAVINGS AND LOAN ASSOCIATIONS. :



