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Article - Tax - Property
Section 9-317te}(b)
Annotated Code of Maryland
(1986 Volume)

SECTION 1. BE IT ENACTED BY THE GENERAL ASSEMBLY OF
MARYLAND, That the Laws of Maryland read as follows:

Article - Tax - Property
9-317.

tey-+t1y--Fhe-goeverning-body-of-Montgomery—Eounty-may--granty
by--tawy--a--property--tax-—-credit-under-this-section-against-the
county-property-tax-impesed-ons

t++y--reat-property-on-which--an--improvement—-is
made--to-an—-existing-structure-in-a-neighborheod-improvement-pian
area-that-the-governing-body-of--Montgomery-County-determines——te
be-a-spectat-target-area-for-residentiat;-businessy-and-communiey
redeveiopment-because-of-biight-or-deteriorations;—tandt

tity~-reat-property-that-is+

1s--owned---by---Bannockburn--Cooperatorssy
Incorporateds

2s--teased-by-Bannockburn-Community--€tubs
Inecorporateds-and

3s--used---onty---for--—-coemmunityy;-—ctvier
educattena}—-and -recreationat--purposes--and--to--promote--sociat
wetfare;—AND

{+¥E¥)--REAL-PROPERT¥-FHATP-1S+

1+--EGEATED--IN--AN-AREA-BESIENATED-B¥-PHE
SOVERNEING---BOBY¥---OP---MONTGOMERY¥ -~ -EOUNP¥~-~--AS—---A-—--COMMEREIAL
REVITALIZATION-BISTRIETY+-AND

2+-~-ON-APPLICATION-OP-FHE-PROPERTY¥--OWNER7
CERPIPIEP~-B¥--THE--MONPGOMERY--COUNT¥--DEPARPMERY-OP-HOUSING-AND
€OMMUNIT¥-DEVELOPMENT-AS-MEETPING-PHE-QUALIFICATIONS-FOR-INELESEON
IN-TPHE-E€OMMEREIAL-REVIFALIZATPEION-BISTRIET~

t2y--A-property-tax--credit--granted--under—-—-paragraph
tiytiy-of-this-aubsection-shati-bes

ti+y--a--perecentage--of--the--actual--cest-of-the
improvements-—-as-—the-—governing--bedy---of---Mentgomery---€ounty
determines-for-the-ist-4-taxabie-years-that-the-improved-preperty
is-subject-to-county-property-taxs-and




