ch. 311.1 : T LAWS'OF MARYLAND

approved by the. Secretary ] The borrow1ng subd1v151on shall glve
_to the. Secretary at least 30 days advance notlce and obtaln his
written approval of any sale or lease. The loah agreement may-
contain regulatory and securlty provisions.

_ (e) The loan agreement shall be recorded among the land
records of the political subdivision in which . the project is-
located and shall constitute a lien on the land . and the
improvements. o . ) . )

{12-407.) 5-407.

{(a) 'On appllcatlon and upon complying with the requirements
of § [12-404(a)] 5-404(A) after investigation, the Secretary may
approve a loan, not exceedlng $50,000 and on an equal matching
basis with funds of the ‘borrowing. subd1v151on, for the purpose of

acquiring’ options to purchase prospectlve 1ndustr1al land sites
- or industrial park sites.

(b) . On approval of a loan under this section, the Secretary
and the borrowing subdivision shall enter into a loan agreement
requiring repayment wrthln seven years at an interest rate
calculated ' pursuant' to § [12 404]° 5- 404(0)(2)(111) of . this

subtitle, and. in accordance with -an amortization schedule

approved by the Secretary. ‘The loan agreement may require
repayment from the proceeds of -any loan made under §S§ [12 404}
5-404 or [12-405] 5 405 of this subtltle.' . ‘

[12-408.] 5-408. "

. (a) (1) In this - section, thef4ﬁollOWing “words, have the
. meanings indicated : S » - o o

. (2) "PrOJect" means an access road, a utility line or
both an access road and utility llne that are located w1th1n a- -
political subdivision and that dlrectly serve an 1ndustr1al site.

(3) *"PrOJect costs",may lnclude,the cost of plannlng
, ‘and engineering, englneerlng services, de51gn -services, other
: profe551onal ‘services, and the actual cost of constructlng,
'reconstructlng, or improving a- prOJect. -

: (4) (r) "Utlllty llne" means any. llne, plpe, conduit, -

wire, cable, or any- other. means of prov1d1ng for dralnage,.
sewage, -gas, water, llght, electrlc power,ror for provrdlng for
any other form of energy, 51gnal or serv1ce. .

.- . (11) "Utlllty llne" 1ncludes .any-. sanltary ‘or”
.storm sewer, dralnage, gas or’ water maln, and any electrlc power
. or telephone llne. AR . .

L (b); . ?txtow_the prov151ons‘ of' th s
_polltlc‘, subd"v1s on. may\apply‘for and the Se




