Ch: 415 - - LAWS OF MARYLAND .~

. CHAPTER 415

AN .ACH ééﬁéémihg"

Department of Ttansportatlon Bonds =
Admlnxstratlon, Management, Investment,
Atcounting of Bond Ptoceeds and Rebatée Paymeénts

“the purposé - of’ -authorizing and directing ‘thé Secrétary of~
;:Transportatlon, thé Treasurer;, and the Comptroller ‘t6  take:
‘gertain actions with - respect to the administration,
management, 1nvestment, and accounting of the proceeds of
the Deépartmént of" Transportatisn bonds and to maintdin
cértain recodrds and make certain filings: author1zlng and
o dlrectxng the Secrétary; the Treasurer, and the Comptroller
" td eéstablish and maintain & separate rebaté fund and to.make
réquired rebate payments to the -United . States froi the
téebaté fund; "providing that amounts déposited to the rebateé
fund shalil be used only for the purpose of maklng rebate
payments and-may-= nét-be-deémed- ~Meheys- dfzkhe=State-and-that
| Re= appropr:atten—w:l} be-required= Prroe= té--paymene==of--any
tebated=-ffom--tha-rabate-fund: providing that this Act does
_not prévent the Boatrd of PUbllC Works and thé Department. of
) Transportatlon frof authorizing 'the issuahce and sale of
‘Department of Transportatlon bonds thé interést on which is
not excludable from gross income for federal income tax
’purposes, and deflnlng terms. ' ‘ -

' BY éddlng to

Artiele = Transportation'
Sedtion 3=1063.

Anfotated Ceode of Maryland

{1977 Voliume ahd 1986 Supplement)

SECTION 1. BE IT ENAGCTED BY THE GENERAL ASSEMBLY OF
MARYLAND, That the Laws of Maryland read as follows:

” . Article - Tiansportation
:3';10*3'. .

(d) (1 ) 1IN THIS $ECTION; THE F‘OLLOWING WORDS HAVE THE
MEANINGS ‘INDICATED. '
(2) - "BONDS" MEANS BONDS, NOTES, OR OTHER EVIDENCES OF

OBLIGATION ISSUED BY THE DEPARTMENT, INCLUDING BOTH CONSOLIDATED ' -
TRANSPORTATION BONDS AND. COUNTY TRANSPORTATION BONDS.




