WILLIAM DONALD SCHAEFER, Governor Ch. 584

ADEQUATE TO MEET ANTICIPATED LOSSES AND CARRY ALL CLAIMS AND
POLICIES TO MATURITY.

79.

The Trneasunen of the State shall be the custodian of the
State Accident Fund and all disbunsements Zhenefrom shall be paid
by him upon onden on vouchen, approved and signed by fhe chainman
on vice-chainman of the commissionens of the Stafe Accident Fund
and fthe supeninfendent [fheneof, and dinected tv the Comptrollen
of the State, who shalZ drnaw his wannant Lhenefon]. 11X shall be
the dufy of Zhe Treasurnen £o keep and maintain the Fund henein
crheated separafe and disfinct from [ofhen] Stafe funds. On  and
aften Januany Ts%, 1975, the obligation in fhe bond of the Sfafte
Trneasunren shall confain a provisdon secuning the protection of
Lhis Fund.

§0.

{a) Wheneven thene is in the hands of the Treasunen any sum
belonging Lo Lthe Stafe Accident Fund nof Likely £o be nequined
for  immediafe use, the Treasunen shall  invest Lfhat money in
investments Legal fon fane, casualty, and miscellaneous insunance
companies as provided in 8§ 97 Zhnough 107 of Anfticle 43A -
Tnaunance Code, of Zhis Code. T§ necessany on expedient 1o use
the moneys s0 Loaned on invested, the Trneasunen shall colleckt
on__sekl  on  ofhenwise nealize upon any such Loan on invesiment.
Any «nfenesf accrnuing upon any such Loan on invesiment, as well
as any intenest neceived upon fhe deposit of moneys belonging Lo
the Fund, shall be crnedifed fo fhe Fund.

(b) The State Trneasuren may deposit any poation of the
State Fund nof needed fon immediafe use in the mannen and aubject
Lo _all provisions of Law nespecifing Lhe deposit of l[othen] Stafe
funds by him. Tnfenest eanned by such pontion of Lhe Sitafe
Accident Fund deposifed by fhe Stafte Treasunen shall be collected
by him and placed Zo Zhe credit of the Fund. .

§3.

In the administration of the State Accident Fund, the
commissionens of the Stafe Accident Fundl, subject o approval by
the Secnetany of Pensonnel,] shalZ have {ul¥ powen and aufhoriiy
to make any and alZ nules and negulalions not ANCONALALENL WALN
Law, fon The conduct of fhe business of the State Accident Fund,
incfuding £he «asuance of poflicies of insurance unden LZhis
anticle protecting ManyZand employees of Marnyland employers who
arne «njuned 4in_the Line of dufy negandless of whene fthe injury
may occun.

SECTION 2. AND BE IT FURTHER ENACTED, That thene is a Task
Fonce to sftudy the Sfate Accident Fund.
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