Ch. 661 - LAWS OF MARYLAND

Pension Fund, if this Fund LA.eAtabZLAhed and adminiatened by Zhe
onganizaiion nepneseniing a -majonity of the honsemen nacing in
fhe State: ' :

[(id)] 2. The fonmula fon distnibution of the
punse money Ashall be defenmined by an agnreement between an
- onganizaiion nepreseniing ihe honsemen and fLhe Zfracks, Zhe
agreement fo be subject to ihe approval of the Commission. I£ 44
The Jintenition Athat the allocafion Ashall be made in fhe
approximate amount of 85 percenf Zo Zhe cunnenft yean's overnight
naces and 15 pencent nof fo exceed 17 pencent fo the cunnent
yean's Adake naces.

. [(iid)) 3. An amount to be deteamined by the
onganization, equal o noi Less than | pencent buf not mone Zhan
7 pencent, shall be deducted from all open punses and paid Lo Zhe
Onganizaiion nepresenting a majonity of Zhe honsemen in Zhe
Statel . T; AND : '

[(5) (4)] (IVYy 1. 7.70 pencent of the negulan mutuel
pools, - §.70 pencent 0§ the mulfiple mufuel pools involving ¢
horkes, and 11.70 pencent of the mulitiple mutuel puofs 4invokving
7 on mone honses shall be netained by Lthe fLicensee. The Licensee
3hall  pay from its shane 0.25 pencent of alZ mufuel pools fo Lhe
Manyland Race Track Employees Pension Fund, %o be administened by
nepnesentatives of the Zicensee and the employees. o '

[tid)] 2. The J4increased funds allocated 2o
Licensees commencing July 1, 1985 punsuant to PARAGRAPH {77 OF
THTS asubsection [(bBJ{5] of AZhis section] ane provided s0 that
Zach Licensce shall improve the facilities and senvices of 4Xs
Znack and Jincrease its promofional and mankefing activities, 4n
onden That atfendance and wagening may be 4increased and £he
welf-beding of the fhonoughbred Aacing indusiny enhanced.
Exclusive of ZLhe 4ncreased funds allocaZted 1o Licensees
_ commencing on July 1, 1985 punsuant to PARAGRAPH [77 OF THIS
" subsection [(bJ1(5] 0§ ALhis seckion], 4in no_yean shakl Zhe
Zicensee’s expenditune fon  capital improvemenis, manrketing,
public nefaiions, promofions and mainfenance be FTess zthan the
avenage expenditfune of the Licensee fon the three fiscal yeans
preceding the enaciment of iZhis Legislation fon each of the above
fisted aneas. Each Licensee shall submif to the Commission: and
the Genenal Assembly: ’ ' i

. (1.1 A. By August 1, 1985 a-repont on the
proposed use of the increased funds fon Zhe Licensees’ cunnent

fiscal yean;

[2.] B. By August 1, 1986 and each ..yean
thenreaften a nepoert, neviewed by 1the independent public
accountants approved by the Commisscon fo  audif such Licensee,
- apecifying  the mannen in which Zhe incneaded funds wene. expended

on commiiied in the prion fiscal yean of 1the [Ticensee and an
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