Ch. 683 : ~ LAWS OF MARYLAND

ANY SUCH OBLIGATIONS, ANY INVESTMENTS OF SUCH PROCEEDS, AND ANY
INCOME OR GAIN RESULTING FROM ANY INVESTMENT OF SUCH PROCEEDS,
AND MAY CREATE A SECURITY INTEREST FOR THE BENEFIT OF THE HOLDERS
OF SUCH OBLIGATIONS IN THE FACILITY OR FACILITIES THE COST OF
WHICH IS BEING FINANCED WITH THE PROCEEDS OF SUCH OBLIGATIONS,
BUT NOT IN ANY OTHER FACILITY THE REVENUES FROM WHICH ARE PLEDGED
BY THE COMMISSION TO THE PAYMENT OF ' DEBT SERVICE ON SUCH
OBLIGATIONS. ANY SUCH TRUST AGREEMENT MAY CONTAIN APPROPRIATE
PROVISIONS FOR THE PROTECTION OF THE HOLDERS OF SUCH OBLIGATIONS
IN THE EVENT OF A DEFAULT BY THE COMMISSION IN THE PERFORMANCE OF
ANY OF ITS COVENANTS . THEREUNDER, INCLUDING THE RIGHT OF THE
TRUSTEE TO SELL ANY OF THE FACILITIES AT PUBLIC OR PRIVATE SALE
AND THE APPLICATION OF THE PROCEEDS OF SALE TO THE LIQUIDATION OF
THE OBLIGATIONS SECURED THEREBY.

(6) THE PRINCIPAL OF AND INTEREST ON ANY BONDS ISSUED
UNDER THIS SUBSECTION SHALL BE EXEMPT FROM TAXATION IN THE STATE
OF MARYLAND AS PROVIDED IN § 6-103 OF THIS ARTICLE.

(7) THESE PROVISIONS MAY NOT BE CONSTRUED TO PREVENT
THE COMMISSION FROM VOLUNTARILY APPLYING TO THE PAYMENT OF THE
PRINCIPAL OF AND INTEREST ON ANY BONDS ISSUED UNDER THIS
SUBSECTION, EITHER UPON MATURITY OR REDEMPTION, ITS GENERAL FUNDS
NOT OTHERWISE COMMITTED. THIS AUTHORITY SHALL BE DEEMED TO
INCLUDE THE POWER TO RETIRE AN ENTIRE ISSUE OF GSUCH BONDS FROM
THE PROCEEDS OF GENERAL OBLIGATION REFUNDING BONDS ISSUED BY THE
COMMISSION PURSUANT TO THE AUTHORITY OF § 6-104 OF THIS ARTICLE.
UPON THE RETIREMENT OF AN ISSUE OF BONDS FROM THE REVENUES OF
THIS FACILITY OR FACILITIES FINANCED THEREBY, FROM OTHER FUNDS OF
THE COMMISSION, OR BY REFUNDING AS HEREIN AUTHORIZED, THE
COMMISSION MAY ELECT TO CONTINUE TO CHARGE FOR THE USE OR
ENJOYMENT OF ANY SUCH FACILITY, AND MAY APPLY THE REVENUES SO
DERIVED TO ANY OTHER FUNCTION, PURPOSE OR OBJECTIVE OF THE
COMMISSION. ’

(8) THE COMMISSION MAY ADOPT AND, FROM TIME TO TIME,
AMEND, REASONABLE RULES AND REGULATIONS FOR THE USE AND ENJOYMENT
BY THE GENERAL PUBLIC OF ANY FACILITY FINANCED UNDER THIS
SUBSECTION. THESE RULES AND- REGULATIONS MAY NOT BE SO DRAWN AS
TO_EXCLUDE ANY PERSONS TENDERING THE REQUIRED FEE OR CHARGE FOR
SUCH USE AND ENJOYMENT BECAUSE OF RACE, CREED OR SEX OF SUCH
PERSON. ANY LEASE OF ANY SUCH FACILITY BY THE COMMISSION SHALL
CONTAIN _APPROPRIATE AND ENFORCEABLE COVENANTS BY THE LESSEE TO
COMPLY WITH THIS LIMITATION.

SECTION -2+~ 3. AND BE IT FURTHER ENACTED, That this Act
" shall take effect July 1, 1987.

Approved June 2, 1987.




