- Ch. 755 . LAWS OF MARYLAND

Approved June 2, 1987.

CHAPTER 755
(House Bill 555)
AN ACT concerning .
Racing - Harness Tracks -~ Tax Exemption

FOR the purpose of altering the termination date of a certain
exemption from the tax on racing revenues for a certain
harness track licensee; altering the total daily average
wager for qualifying for the exemption; requiring-a-harness
track-—ticensee--to--spend--a--certain--ameunt--en---certain
tmprovements--and--promotionai--aettvittess+ requiring that a
certain repert writfen neponfs be submitted to the Racing
Commission and the fiscal committees of the General Assembly
by centain dates; rnequiring maintenance of effont in zhe
expenditune of centain gunds by ZLhe Zicensee; clanifying
that a hanness track Zicensee may not include 4in fhe
calculation of £he minimum nequined expenditfune any
atlowance fon «ncome  fax consequences resuliing from a
cenfain tax exemption,; providing fon cniminal penaliies {on
viokation of cenfadin provisions of this Act; making £this Ackt
contingent on the faking effect of a centasn ofhen Act; and
generally relating to an exemption from the State tax on
racing revenues for harness tracks.

BY repealing and reenacting, with amendments,

Article 78B - Racing Commission

Section 17(b-2)

Annotated Code of Maryland

(1980 Replacement Volume and 1986 Supplement)

BY'adding to
Article 78B - Racing Commission
Section 17(b-4) and (b-5)

Annotated Code of Maryland
{1980 Replacement Volume and 1986 Supplement)

SECTION 1. BE IT ENACTED BY THE GENERAL ASSEMBLY OF
MARYLAND, That the Laws of Maryland read as follows:

Article 78B - Racing Commission
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