WILLIAM DONALD SCHAEFER, Governor
Sincerely,

William Donald Schaefer
Governor

Senate Bill No. 211

AN ACT concerning

MarylLand Smallf Business Development Financing Authonity -
Contract Financing Fund Financial Assisiance and
Maryland Small Business Surety Bond Guaranty Program

FOR the purpose of clarifying and-expanding the type of guarantee
granted under the Maryland Small Business Surety Bond
Guaranty Program; requiring the Maryland Small Business
Development Financing Authority to consider the economic
impact of a contract; paoviding for centain qualifications
of a principal unden the ManyZand SmaZZ Business Sunefy Bond

rogram and of an  applicant on ontract Anancing un

ginancial assistance ; nepeakling centain PAOVLALONS ;
requiring a--principar an_applicani unden fhe Coniract
Financing Fund financial assirfance to be a citizen of the
United States; defining a certain term; and generally
relating to the Maryland Small Business Surety Bond Guaranty
Program and the Contnact Financing Fund unden the Manyland
Smafl Business Developmeni Financing Authonity.

BY repealing and reenacting, with amendments,

Article - Financial Institutions

Section 13-231(b}, 13-234, 13-234.3, and 13-234.5
Annotated Code of Maryland

(1980 Volume and 1986 Supplement)

SECTION 1. BE IT ENACTED BY THE GENERAL ASSEMBLY OF
MARYLAND, That the Laws of Maryland read as follows:
Article - Financial Institutions

13-231.

{b) 1§ +the applicant is an individual, the applicant shall
satisfy the Authonify thai:

(1] The applicant is of good monat chanacter;

{2) As detenmined from cneditons, employens, and
othen individuafs who have personal knowfedge of Zfhe applicank,
the applicant has a neputation for financial nesponsibility;
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