WILLIAM DONALD SCHAEFER, Governor

(1986 Replacement Volume and 1987 Supplement)

BY adding to

Article 48A - Insurance Code

Section 356AA and 490J

Annotated Code of Maryland

(1986 Replacement Volume and 1987 Supplement)

BY repealing and reenacting, with amendments,

Article - Health - General

Section 19-706, 19-708, 19-709, 19-710, 19-711], and 19-714
Annotated Code of Maryland

(1987 Replacement Volume)

BY adding to

Anticle - Health - Genenal ,
Section 19-7T7.1

Annofated Code of Maryland
1987 Repfacement Volume]

BY nepealing

Section 3
Chapfen 555 of the Acts of the Genenal Assembly of 1984

SECTION 1. BE IT ENACTED BY THE GENERAL ASSEMBLY OF
MARYLAND, That the Laws of Maryland read as follows:

Chapten 555 0§ the Acts of 1984

[SECTION 3. AND BE 1T FURTHER ENACTED, That any health
maintenance organizafion cenfified by Zthe Tnasunrance Commissdionen
prion Lo 1the effecfive dafe of ZThis Act shall maintain stock on
sunplus as golfows: effectave July T, T984 in an amount Lthat L4
Zhe gneafen of $100,000 on T% of Lhe eanned subscnipfion changes
fon the preceding 17 months; effective July T, 1985 «in an amount
that 4is equal Zfo the greaten of 3T00,000 on 3% of fthe eanned
subscnipfion changes fon the preceding 17 months. No Health
Mainfenance Onganization Ahafl be nequaned fo mainfain sfock on
sunplus in excess of a value of $7,000,000. The Commissicnern may
waive the sftock on sunplus nequanemenfs confained in this section
i the Commissionen 4is  Asalisfied  the health maintenance
onganization meefs one of fThe critenia unden Section 19-7707d1[3]
of this Act.]




