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{444) Explaining why cancellation on nonnenewal
Ab necessany Lo cune ZLhe Loss o4 on neduction in available
neinsunance.

(4) Notwithstanding the neason for cancellation on
nonnenewal , the plan of withdrawal shall also confain a
sfafement:

{4) TIdentifying the categony of nisk, the total
numben of nisks wniffen by the insunen in that Line of busincss,
and the numben of nisks intended Zo be cancelled o nof nenewed;

(ii) Explaining how  the cancellation on
nonnenewals, 4if approved, wifl be impZemenifed wifh nespect Zo
individual risks and fhe asteps that will be taken to ensune Lhaf
the cancellaftion on nonnenewal decisions will nof be applied 4in
an_arbitrany, capricious on unfainly discaiminalony manner on_ in
violation of § 733A of £his anticle; and

(£i4)  TIncluding any othen 4Anformation Zthe
Commissionen neasonably nequines.

{5] The Commissionen shall rneview the plan o4
withdrnawaf Lo defenmine «fs compliance with § 734K 0§ Zhis
anticle.

(6) 1§ a plan is not accompanied by the information
nequined by fhis subsecfion, Lhe Commissionen may 40 infoam Zhe
ansunen, and the plan shall be deemed {iled when the informaiion
438 funnished fo the Commissionen.

240AA.

(bl An 4insunen intending to Zake an action subject to ithe
provisions of this secfion shaZl, on on befone 45 days PpriorR %o
the proposed effective date of the action, send wnitten notice of
its  intended action fo the insuned at his Lask known address. A
wnitten notice of cancelZation on nonnenewal shall be sent by
centified mail. ALL othen nofices of action subject Lo Zfhe
provisions of this secktion shall be seni by centificate of
mailing. The nofice shall be in Iniplicafte, and shall sfafe in
ctean and specific fenms, on a form approved by Zhe Commissionen:

(1] The proposed action to be taken, including, if
the action 4«8 an increase in premium on heduciion in covenage,
the amount of incnrease and Zhe fype 0f covernage £o  which AL  is
applicabfe, on Zthe fype of covernage neduced and Zfhe extent of the

rneduction;

{2) The proposed effective date 0§ the action;

(3] The insunen's actual nreason on  neasons fon
proposing to take such action. The sfafement of neasons shall be
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