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Administration pursuant to a pledge made by a borrower under § 9-1606(d) of this article
OR § 7-222 OF THE STATE FINANCE AND PROCUREMENT ARTICLE;

{4) Net proceeds of bonds issued by the Administration;

(5) Interest or other income earned on the investment of moneys in the
Water Quality Fund; and

(6) Any additional moneys made available from any sources, public or
private, for the purposes for which the Water Quality Fund has been established.

(c) The Administration may from time to time establish accounts and subaccounts
within the Water Quality Fund as may be deemed desirable to effectuate the purposes of
this subtitle, to comply with the provisions of any bond resolution, or to meet any
requirement of the Federal Water Pollution Control Act or rules or program directives
established by the Secretary or the Board. Such accounts and subaccounts may include:

(1) A federal receipts account;

(2) A State receipts account;

(3) A management and administration expense account;
(4) A bond proceeds account;

(5) An account to segregate a portion or portions of the revenues or corpus
of the Water Quality Fund as security for bonds of the Administration;

{6) A loan repayment account; and
(7) An investment earnings account.

{(d} Amounis in the Water Quality Fund may be used only:
(1) To make loans, on the condition that:

(i) The loans are made at or below market interest rates, including
interest free loans, at terms not to exceed 20 years;

(ii) Annual principal and interest payments will commence not later
than 1 year after completion of any wastewater facility and all loans will be fully
amortized not later than 20 years after project completion;

(iii) The LOCAL GOVERNMENT borrower will establish a dedicated
saurce of revenue for repayment of loans; [and]

(iv) IN THE CASE OF A WASTEWATER FACILITY OWNED BY A
BORROWER OTHER THAN A LOCAL GOVERNMENT, THE BORROWER WILL
DEMONSTRATE-THAT THEREFS PROVIDE ADEQUATE SECURITY FOR REPAYMENT
OF LOANS; AND

(V) The Water Quality Fund will be credited with all payments of
principat and interest on all loans;
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