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(v)  After certifying that the landowner or child of the landowner
has met the conditions provided in subparagraphs (i) through (iv) of this paragraph,
the Foundation shall issue a preliminary release which shall:

1.  Become final when the Foundation receives and certifies a
nontransferable building permit in the name of the landowner or child of the
landowner for construction of a dwelling house; or

2. Become void upon the death of the person for whose
benefit the release was intended if the Foundation has not yet received a building
permit as provided in this subparagraph.

(vi) Any release or preliminary release issued under this paragraph
shall include a statement of the conditions under which it was issued, a certification
by the Foundation that all necessary conditions for release or preliminary release
have been met, and copies of any pertinent documents. '

(vi)) Any release, preliminary release, building permit, or other
document issued or submitted in accordance with this paragraph shall be recorded
among the land records where the land is located and shall bind all future owners.

(viii) The Foundation may not restrict the ability of a landowner who
originally sold an easement to acquire a release under this paragraph beyond the
requirements provided in this section.

(3) A LANDOWNER MAY RESERVE THE RIGHT TO EXCLUDE 1
UNRESTRICTED LOT FROM AN EASEMENT IN LIEU OF ALL OWNER'S AND CHILDREN'S
LOTS TO WHICH THE LANDOWNER WOULD OTHERWISE BE ENTITLED UNDER
PARAGRAPH (2) OF THIS SUBSECTION, SUBJECT TO THE FOLLOWING CONDITIONS:

(I THE RESULTING DENSITY ON THE PROPERTY SHALL BE LESS
THAN THE DENSITY ALLOWED UNDER ZONING OF THE PROPERTY BEFORE THE
FOUNDATION PURCHASED THE EASEMENT;

(II) AN UNRESTRICTED LOT MAY BE SUBDIVIDED BY THE
LANDOWNER FROM THE EASEMENT AND SOLD TO ANYONE TO CONSTRUCT ONE
RESIDENTIAL DWELLING;

(III) THE SIZE OF AN UNRESTRICTED LOT SHALL BE 1 ACRE OR LESS,
EXCEPT AS PROVIDED IN PARAGRAPH (6) OF THIS SUBSECTION;

- (IV) THE LANDOWNER SHALL AGREE NOT TO SUBDIVIDE FURTHER
FOR RESIDENTIAL PURPOSES ANY ACREAGE ALLOWED TO BE RELEASED, AND THE
AGREEMENT SHALL BE RECORDED AMONG THE LAND RECORDS WHERE THE LAND IS
LOCATED AND SHALL BIND ALL FUTURE OWNERS;

(V) THE RIGHT TO THE LOT IS TAKEN INTO CONSIDERATION IN THE
APPRAISAL OF FAIR MARKET VALUE AND DETERMINATION OF EASEMENT VALUE;

(V) THE LOT CAN BE SUBDIVIDED AT ANY TIME AND THE
LOCATION OF THE LOT TO BE SUBDIVIDED IS SUBJECT TO THE APPROVAL OF THE
LOCAL AGRICULTURAL ADVISORY BOARD AND THE FOUNDATION; AND
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