ROBERT L. EHRLICH, JR., Governor
(2002 Replacement Volume and 2003 Supplement)

BY repealing and reenacting, with amendments,

Article — Commercial Law

Section 1-201, 2-103(3), 2-104(2), 2-310, 2—323(2), 2-401(3), 2-503(4) and (5),
2-505, 2-506(2), 2-509(2), 2-605(2), 2-705(2) and (3), 2A-103(1)(a) and
(0), 2A-514(2), 2A-526(2), 4-104(c), 4-210(c), 9-102(a)30) and (b),
9-203(b), 9-207(c), 9-208(b), 9-301, 9-310(b), 9-312(e), 9-313(a), 9-314(a)
and (b), 9-317(b) and (d), 9-338, and 9-601(b)

Annotated Code of Maryland

(2002 Replacement Volume and 2003 Supplement)

BY adding to
Article - Commercial Law

Section 7-101 through 7-603, inclusive, to be under the amended title “Title 7.
Documents of Title”; and 8-103(g)

Annotated Code of Maryland
(2002 Replacement Volume and 2003 Supplement)

SECTION 1. BE IT ENACTED BY THE GENERAL ASSEMBLY OF
MARYLAND, That Section(s) 7-101 through 7-603, inclusive, of Article —
Commercial Law of the Annotated Code of Maryland be repealed.

SECTION 2. AND BE IT FURTHER ENACTED, That the Laws of Maryland

read as follows:

Article - Commercial Law

1-201.

Subject to additional definitions contained in the subsequent titles of this article
which are applicable to specific titles or subtitles thereof, and unless the context
otherwise requires, in Titles 1 through 10 of this article:

(1) “Action” in the sense of a judicial proceeding includes recoupment,
counterclaim, set—off, suit in [equity] EQUITY, and any other proceedings in which
rights are determined.

(2) “Aggrieved party” means a party entitled to resort to a remedy.

(3) “Agreement” means the bargain of the parties in fact as found in
their language or by implication from other circumstances including course of dealing
or usage of trade or course of performance as provided in Titles 1 through 10 of this
article (§§ 1-205 and 2-208). Whether an agreement has legal consequences is
determined by the provisions of Titles 1 through 10 of this article, if applicable;
otherwise by the law of contracts (§ 1-103). (Compare “Contract.”)

(4) “Bank” means any person engaged in the business of banking.




