1448 LAws OF MARYLAND [CH. 678

insurenee fund shell be required; the Authority in writing shall re-
quest the Beoard of Public Works {o provide sufficient moneys te
maintein its reserve ab o level deemed adegquate by the Authority
and upon reeeipt of sueh request; seid Beard may pay ever the
ameuﬁtsomquested#emitsemergeneyiundr

those o oot Au-
tetheme#gage*z:&r&neeéundexwedsa&:meuntdeemedadeq&aﬁe

Authority to meet its obligations; exeess shally

Eﬁwndﬂyadeptedbythemembemeﬁthe%hemﬁ&bepmdtethe
Treasurer of the State of Massland.:

%epmmns#th&ssu-bt&ﬂearesevemble—aﬂd}ﬁ&nyetm
provisions are held uneonstitutional by any court of eompetent juris-
diection; the deeision of such ecouxt shall not affect or impair any of
the%emaa—m-ngpmmens—]

266WA. APPLICANT OPTION.

THE INDUSTRIAL PROJECT APPLICANT SHALL HAVE
THE OPTION OF BECOMING THE MORTGAGOR IN LIEU OF
PARTICIPATION BY A COUNTY OR MUNICIPALITY AS PRO-
VIDED UNDER SECTION 266-W. IF THIS OPTION IS EM-
PLOYED, THE PROVISIONS OF SECTION 266-W SHALL NOT
BE APPLICABLE.

Sec. 2. And be it further enacted, That all laws or parts of laws,
public general or public local, inconsistent with the provisions of this
Act are hereby repealed to the extent of any inconsistency.




