Ch. 128 LAWS OF MARYLAND

SECTION 1. BE IT ENACTED BY THE GENERAL ASSEMBLY OF
MARYLAND, That the Laws of Maryland read as follows:
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(A) (1) 1IN THIS SECTION, THE FOLLOWING WORDS HAVE THE
MEANINGS INDICATED.

(2) "INTERNAL REVENUE CODE" MEANS TITLE 26 OF THE
UNITED STATES CODE.

(3) "PRIVATE ACTIVITY BOND" HAS THE MEANING STATED IN
§ 141 OF THE INTERNAL REVENUE CODE.

{4) “STATE ISSUER" MEANS THE STATE OF MARYLAND OR ANY
AGENCY OF THE STATE OF MARYLAND WITH AUTHORITY TO ISSUE PRIVATE
ACTIVITY BONDS.

(B) ON OR BEFORE JANUARY 15 OF EACH YEAR, ANY STATE ISSUER
OF PRIVATE ACTIVITY BONDS SHALL REPORT TO THE COMMITTEE:

(1) THE ACTUAL LEVEL OF PRIVATE ACTIVITY BONDS ISSUED
IN THE PRIOR YEAR; AND

(2) THE PROJECTED LEVEL OF PRIVATE ACTIVITY BONDS TO
BE ISSUED IN THE CURRENT YEAR.
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