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(v) 9% of the combined income over $16,000.

(g-1) For home purchasers, the property tax credit is the amount of the credit as
calculated under subsection (g) of this section multiplied by a fraction, where:

(1) the numerator of the fraction is the number of days in the fiscal year
that the home purchaser actually occupies or expects to actually occupy a dwelling in
which the home purchaser has a legal interest; and

(2) the denominator is 365 days.

(h) If a surviving spouse of a homeowner has not remarried and meets the
qualifications except for age or disability, the property tax credit under this section is
available to the unmarried surviving spouse.

(i) (1) A property tax credit under this section may not be granted to a
homeowner whose combined net worth exceeds $200,000 as of December 31 of the
calendar year that precedes the year in which the homeowner applies for the property
tax credit.

(2) If a property tax credit under this section is less than $1 in any
taxable year, the credit may not be granted.

(3} A homeowner maj claim a property tax credit under this section for
only 1 dwelling.

{4) [If] EXCEPT AS PROVIDED IN SUBSECTION (S) OF THIS SECTION, IF a
property tax credit is issued under this section, the credit or a voucher for a credit
may be used only in the taxable year in which it was issued or the next succeeding
taxable year. However, a homecowner whose dwelling is sold for taxes may receive the
credit until the final decree under § 14-844 of this article is entered.

(G) A homeowner may qualify for a property tax credit under this section if the
homeowner does not actually reside in the dwelling for the reqmred time period
because of illness or need of special care even if the homeowner: ‘

(1) rents the dwelling for less than 1 year; or

(2) rents the dwelling for more than 1 year to a member of the
homeowner’s immediate family.

(k) (1) Except as provided in [subsection] SUBSECTIONS (k—1) AND (5) of
this section, on or before September 1 of the taxable year in which the property tax
credit under this section is sought, a homeowner may apply to the Department for a
property tax credit under this sectlon The application shall be made on the form that
the Department provides.

(2} (1) For good cause, the Department may accept an application after
September 1 but on or before October 31 of the taxable year.

{(ii) Far good cause the Department may accept an application from
a homeowner after September 1 but on or before April 15 of the taxable year if the
homeowner:
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