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posites-—-—the bank being under no obligation to continue
either them or the security, for any definite period.

The priority of the United States, as a creditor of the
bank. was adverted to in the communication, as produe-
ing (without the secnrity.: recalled) undue inequality
between. them And the siaiv, su long 85 the Viko right
claimed for the state, remained in question.

me . recent decision of that question, by the Court of

Appeals, although it adjudges complete priority to the
state, (and vindicates the right) whenever payment is

sought out of the means of its debtor, in the hands of its
., debtor, or his personal representative, denies it to the
state, seeking to be paid out of the same means voluns
tarily transferred by the debtor to other - hands, for the
benefit of his creditors ratably—notwithstanding the
transfer is made of his ewn mere motion, and without
privity or ageney on their part toinduce a. change, ei-
iher in their rights or merits, or in the possession oF
appropriation of those means.— Lhat is tosay, the pri-
ority of the stateis confessedly a fit and legal right, an-
terior to the transfer and could not have been gainsaid
by the debtor himself, or by his other creditors,yet may
be successtully controverted, if he speak by his wvolun-
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tary transferrees, announcing his mere fiat.
The priority of the United States, is well understood
to he. in no degree affected by any such transfer, and
_the inequality adverted to, is thereiore considersd 2
subsisting. = -

But in any or all of these suggestions, he certainly
did not intend to be understood, and can see IO just
AR ‘ ground for understanding him, to question the solven-
oL ey or ability of the Union Bank of Maryland. |

v Most respectfully,
George Mackubin,

-—— axl

Treas’r. W, D. M.

Union Bank of Maryland,

_ © January 22d, 1835.

George Mackubin, Esq. Treasurer W, S. Md.
Dear Sir, _
- ‘ Your letter of the 19th inst. was received yesterday:
e 1 did not anticipate any objections on your part to re
turn the collateral security held by you for the Stated
depasites in this Bank, upon payment of the amount for

whick security was given,assuch were the termd o2
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