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mass of property bears to the amount of money in circula.
tion, and praying tbe estabiishment -of ¢ jinuncial instity.
tion to be founded upon the invested funds of the Treasury
for the supply of revenueto the 'S;'tate, and the convenience
aud benefit of the people, has deliberated upon the several
matters of these references, and having estimated the bene.
ficial effects of the desired institution -upon the great inter-
ests of Agricuiture, Manufactures and Commerce—and, in
fact, upon - the.common prosperity of all classes of commu.-
nity, has concluded to sustain the -prayer of the memorial-
ilsis; and, being satisfied of the intrinsic merits of the prin-
ciple presented, to urge the policy of improving a produc-
tive prerogative as demonstrated and enforced by a-large
portion of intelligent citizens 1n dlﬁ'erqnt sections of the
State; and, inconformity to that conclusion, to report a bill
designed to effectuaie the -abject, prayed for, which con-
iemplates the employment of .the cash deposited, andother
investments of the public capital.

If South Garolina, Alabama, and Georgia have created
Banks upon their public funds for the supply of revenue,
and the improvement of those States—and if the success
of those Institutions through a long course of years has
realized the great advantages anticapated, and largely con-
tributed to their prosperity, as will hereafter appear from
official statements, why might not Maryland, with equal
justice,improve her effective means, and productive prerogu.
tive, for ihe common benefit and accommodation. |

The privilege of banking is certainly an attribute of so-
vereignty of infinite value; and it is doubtless susceptible of
vast improvement, as well in point of . general revenue as
with regard to the convenicnce of the people, and the creafive
snfluence of a constantly. increasing circulation, in due degree
to the necessary interchanges of sociely;—and, with respect
indeed to the expediency of the measure in questiou, 1t
“might be suecessfully contended that with the cash deposit-
ed, the present revenues, and a limited porlion of the public
credit, an amount of income might be derived, to meet the
instalments of the State, to great improvements in conteld-
piation, to supply the means of educating the whele af (he
rising gencraticn, and to provide for the colonizalion of the
free colored pe-ple, without the necessity ol «eliiny the ine
vestments i existing banks, ot of eentinuing the fuz upe?
prop:riy, or of resoriing to other financial operations i¢f
all or either of those primary objects of desire.

And should it e considered as expedient to pursue the
policy of other States;in ihe introduction of means 100
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