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was distributed among the counties and the city of Baltimoré;
thus, viz: one-half in exact proportion to the whole population
of each county and of the city and the other half was divided
into twenty equal parts, and one of said parts allotted to each
county and one to the city of Baltimore.

By chapter 220 of 1836, two handred and seventy-four thousand
four hundred and fifty-one dollars of the moneys received and to
be received from the United States on account of the States pro-
portion of the surplus revenue of the United States were appro-
priated to the payment of the interest on the p‘ublic debt and ex-
penses of the government, and the residue was directed to be
deposited in some incorporated bank- or banks in this State, at
an interest of notless than five per cent., and the interest actru-
ing thereon to be distributed among the several counties of the
State and the city of Baltimore for the support and encourage-
ment of common school education; and by chapter 285 of 1837, it
was ordered to be distributed thus, viz: one half among all the
counties and the city of Baltimore, in exact proportion to the
amount of the whole white population of each, respectively, and
the other half by dividing it into twenty-one equal parts and allot-
ting to each county and the city of Baltimore one of said parts.

By chapter 33, of 1839, ihe surplus revenues belonging to the
schools was appropriated to the payment of interest on the public
debt, and thirty-four thousand and sixty-nine dollars and thirty-
six cents, yearly, of the revenue derived from the Baltimore and
Washington Railroad were substituted as an equivalent for the
interest derived from this source.

The proceeds of the twenty cents tax, from 1813 and 1816, and
the whole of the interest received ftom the United States for
advances during the warof 1812, were distributed among the
counties and the city of Baltimore, in the shape of Bank stocks;
some of the counties drew the proportiod due to them at the time
‘he distribution was made, others left their’s in the Treasury draw-
ing only the dividends.

The bank stock of the several counties which remains in the
Treasury is set forth in exhibit D of the Treasurer’s, and state-
ment A of the Comptroller’s, annual reports. The funds now
applicable to the support of free schools and paid annually,amount
to about $55,069 36, and are derived as follows, viz:

From twenty cents taxes on banks, about....i. ... $21,000 00
From equivalent for surplus revenue...... ceseanse 34,069 36
Total e oveevnnn eeaeee ceeeeeas ... $55,069 36

In addition to which sotwe of the counties hold bank stocks;
which yield a revenue of about $10,000, per annum.
. Very respectfully,
Your obedient servant,
D. CLAUDE,; -Treasurer:
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