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or Hereditaments, fubje& to the Payment of fuch Quit-Rents, Ground-
Rents, Rent-Charge, or other Annual Pa yments, they fhall. duly confi-
der, and, according to the beft of their Skill, find out the clear Value
of fuch Mefluages, not reckoning on the Rents thereof, at more than
Twelve, nor lefs than Eight Years Purchafe; and fhall let out upon Loan
to the Mortgager, One Third Part of the Value aforefaid, in Bills of Cre-
dit, at the Intereft of Four per Cent. per Awnum; and One Half the
Value of Lands, Tenements, or Hereditaments; and for fuch Term as
fhall be agreed on, not exceeding Seven Years. And that the Perfon of-
fering any of the faid Mefluages, Lands, Tenements, or~Hcrc§i1taments.,
to mortgage for any of the faid Bills, fhall, at or before the Time of ex-
ecuting the Deed of Mortgage, declare upon Oath, or folemn Affirmation,
in the ufual Form, if the Party be a Quaker, (which the Commiffioners
or Truftees, or any of them, are and is hereby impowered and required
to adminifter) that he or fhe is really feifed of the Premifcs in his or
her own Right, and to his or her own Ufe;; and that the fame were
not conveyed to him or her in Truft, for the Ufe of any other Perfon,
nor with Intent to raife any Sum or Sums of Money upon the fame, by
- way of Loan, or otherwife, for the Ufe of any other Perfon or Perfons
. whatfoever; and that the Mefluages, Lands, Tenements, and Heredi-
ments, mentioned in the Deed by him or her to be executed, are free
. and clear from any former or other Gift, Grant, Mortgage, or other In-
! cumbrance, to his or her Knowledge, (excepting the Lord Proprietary’s
/. Quit-Rents, or other Charges appearing in his or her Deeds then pro-

duced,) which Oath or Affirmation fhall be indorfed on the Back of the
Mortgage, with the Day and Year of the Caption thereof; for which,
the Clerk fhall receive Six Pence, and no more, | ;~

AN D be it Enatted, That any Perfon, knowingly fwearing or affirm-
ing falfely, and being thereof conviét by due Courfe of Law, fhall fuffer, |
as in Cafe of corrupt and wilful Perjury. And for fecuring the Payment
of the Sums or Values to be lent, as direited by this A&, the faid Com-
miflioners or Truftees, or any Two of them, fhall, in Purfuance of the
Truft repofed in them, and as Commiffioners or Truftees as aforefaid, A
and not otherwife, take and receive Deeds of Mortgage in Fee Simple,
or fufficient Perfonal Security, for what they lend; which being executed
and acknowledged, or proved and delivered, as herein after direéted, fhall
transfer the Pofleflion of the Mefluages, Lands, Tenements, or Heredi-
taments thereby granted to the faid Commiffioners or Truftees; and veft
the Inheritance thereof in them, and their Succeflors, for the Ufes and
Parpofes aforefaid, as fully and effe@ually as Deeds of Feoffment with
Livery and Scifin, or Deeds enrolled in any of the King’s Courts at /#/gf-
minfler, may or can do in England; in all which Deeds, the Words
grant, bargain, and fell, thall amount to, and be conftrued and adjudged in
. all Courts of Judicature, to be exprefs Covenants to the 1aid Commif~
fioners or Truftees, their Succeflors and Afligns, from the Bargainer or
Mortgager, for himfelf, his Heirs, Executors, and Adminiftrators, that
the Mortgager, notwithftanding any A& done by him or her, was, at
the Time of the Execution of fuch Deed, {eifed of the Mefluages, Lands,

‘Tenements, or Hereditaments, and Premifes thereby granted, of an in-
defeafible Eftate in Fee Simple, free from all Incumbrances (Rents due
to the Lord Proprictary, with the other Rents and Refervation contained
in their refpetive Deeds, only excepted,) and for quiet Enjoyment there-
of, againft the Mortgager, his or her Heirs and Afligns, and all claim-

g




